IIpuMiTKu A0 piyHOi PpiHaHCOBOI 3BITHOCTI

TOBAPUCTBO 3 OBMEXXEHOIO BIAINIOBIAAJIBHICTIO
«®IHAHCOBA KOMIIAHIAA «MAHITY»
ctaHoMm Ha 31.12.2021p.



1. 3ATAJIbHA IH®@OPMALIA

TOBAPUCTBO 3 OBMEXEHOIO BIAIOBIZAJIBHICTIO «®IHAHCOBA KOMIIAHIA
«MAHITY»
[IpuMiTku 10 piyHOi piHaHCOBOI 3BiTHOCTI cTaHOM Ha 31 rpyausa 2021 poky

TOBAPUCTBO 3 OBMEXEHOIO BIAINOBIJAJIBHICTIO «®IHAHCOBA KOMIIAHIA
«MAHITY», ckopoyeHa HazBa TOB «®K «MAHITY», Hagani ToBapucTBO, 3apeecTpoBaHe
31.10.2018 poky, HOMep 3amucy NpO BKJ/IOYEHHS BiJloMOCTEW MpPO OPUAUYHY ocoby Nol
066 102 0000 015374

Kog €/1PTIOY 42585871

MicuesHaxo/keHHs: Ykpaina, 61003, XapkiBcbka 064, Micto Xapkis, MAWJAH
KOHCTUTYLII, 6yaunox 1, I/I'13/] 6, kimHaTa 66-16

Tenedon: +380957411832

OdiuifiHa cTopiHka B iHTepHeTi : fincompanymanitou.uafin.net

Anpeca esiekTpoHHOI Mo4TH : fincompany201@gmail.com

OcHoBHuM BUA aisapbHocti ToBapuctBa 3a KBE/l: 64.99 HafanHs iHIIMX GiHAHCOBUX

nocayr (KpiM cTpaxyBaHHSl Ta IeHCiMHOro 3abe3nedeHHs). Po3Mip 3apeecTpoBaHOro
cratyTHoro Kanitasay 5 000 000,00 rpH. (IT'atb MinbloHiB rpH 00 komn.) CTaTyTHUM KamiTas
6yB cpopMoBaHUM IpoIIOBUMHU KoluTamMu B 2020 poti.

BigoMocTi npo posnoain crarytHoro kamitaay TOB «®K «MAHITY» Ha 3BiTHY gaTty
31.12.2021 poky:

Y4acHuk (Ha3Ba) YacTtka B YacTka
CTAaTyTHOMY CTAaTyTHOMY
KamiTaJi, IpH. KamitaJsi,%
TOBAPUCTBO 3 OBMEXEHOIO
BIAIMOBIJAJIBHICTIO 0
"TYXOJLI" 5000 000,00 100%

Kop EAPIIOY: 42596951

5000 000,00 100%

Bcworo

KinueBuii 6eHediliapHi BJaCHUKU (KOHTpOJIEPH):

KIHLIEBUM BEHE®II[IAPHUH BJACHUK (KOHTPOJIEP)IOPUJIMYHOI OCOBMU - OBJIEHKO 10J1I4
BIKTOPIBHA,07.02.1976 P.H., TPOMAZIAHKA YKPAIHH, MICLIE TPOXKUBAHHS - CMT AH/IPIIBKA
BAJIAKJIINCbKOTO PAMOHY XAPKIBCbKOI OBJIACTI, BYJI. BAJIAKJIIUCBKA, 242, BIACOTOK
YACTKM CTATYTHOI'O KAINITANY- 48 %, THII BEHE®IUIAPHOI'O BOJIOAIHHA-
OIIOCEPEZJKOBAHE, YEPE3 TOB "TYXOJ1/]" €PIIOY .

KIHIEBUM BEHE®ILIAPHUKM BJIACHUK (KOHTPOJIEP)IOPUJUYHOI OCOBU - NETPEHKO
OJIbT'A CEPTIIBHA,10.01.1979 P.H., TPOMAJIIHKA YKPAIHM, MICLE MMPOXXUBAHHA - MICTO
XAPKIB, IIPOCIIEKT IIEPEMOTI'H, 64, KBAPTHUPA 427, BIZACOTOK YACTKH CTATYTHOIO
KAIIITAJIY- 48 %, TWUIl BEHE®ILNIAPHOI'O BOJIOAIHHAOIIOCEPEAKOBAHE, YEPE3 TOB
"TYXO0JIA"

Bumiym opraHom ynpaBiiiHHSA ToBapucTBoM € 3arajibHi 300pH Y4YacHHUKIB. 3arajibHe
KepiBHULTBO ToBapucTBOM 3/iilicHIOE [lUpEKTOp, IKUW NMPU3HAYAETbCS 3arajilbHUMU 360pamMu
y4aCHUKIB.

JupekTtop - besnanui Cepriu OsieKCaHAPOBHUY.

ToBapucTBO Mae cTaTyc ¢piHaHCOBOI yCTaHOBH.

ToBapucTBO Mae JineH3il Ha BNPOBaKeHHSI TOCNOAAPChKOI AisiibHOCTI y cdepi pUHKIB
diHaHCOBUX MOCJIYT, a caMe:

- HapanuHs nocayr 3 piHaHcoBoro JyisuHry. [laTa Bugadi - 07.02.2019. Pimens Ne165

- Hapauusa nocayr 3 pakropinry. [lata Bugadi - 07.02.2019. Pimens Ne165



- HapaHHg KoWITiB y MO3WKYy, B TOMYy 4WCJi Ha yMoBax ¢piHaHcoBoro kpeauty. JlaTa
Buaadi - 07.02.2019. Pimenga N2165

1.1. YM0oBM PyHKIiOHYBaHHA Ta €KOHOMIiYHa CUTyaLis

[licisi KiZIbKOX POKIB BiJHOBJIEHHSl BiJi €KOHOMIYHOI Ta moJiTu4yHOI kKpusu 2014-2015 pokis,
peanbHui BBII nouyaB 3poctaty, gocarmu 3.2% y piuHoMy o6uucaenHi 3a 2019 pik. ¥ 2020 poui
cnajax Ta IIMpPOKe IMOUIMpeHHA Yy CBiTi emifgeMii HoBoi xBopo6u COVID-19 manu cyTTeBi
¢diHaHCOBI Hac/aiKK /51 BCiX PUHKIB Ta €KOHOMIK KpaiH. CepeJi TaKMX HacJiAKiB - mnepeb6oi 3
BUPOOHUIITBOM | NOCTAYaHHAMHM, MaAiHHA MPOJAXiB, 00CATiB BUPYYKHU, NPOAYKTHBHOCTI abo
BCbOI'0 Iepepax0BaHOr0 BHIe BiApa3y, HeJOCTYIHICTb IMepcoHady (B TOMYy 4YHCIl
BUCOKOKBaJIiQpiKOBAHOTO0), 3aKPUTTH NpeJCTaBHULTB, TOPrOBUX TOYOK i Tak JaJji, TpyAHOLLi abo
[IOBHA HEMOXJIMBICTb 3a/sydyeHHs1 piHaHCyBaHHs, 3aTpUMKa B peasisanil 6i3Hec-mJaHiB 1010
3pOCTaHHAd Ta pO3LIMPEHHS, 3rOPTaHHA IHBECTULIMHUX MporpaM TOLLO, TUMYacOBOr0
nocsabjeHHs ykpaiHcbkoi rpuBHi o posapa CIIA i €Bpo. Taki Hacaigku npu3Bean [0
3HelliHeHHs, K ¢piHaHCOBUX TaK i HepiHAHCOBHX aKTUBIB, 3HAYHOTO MeperJsaay B OLiHIli 3anacis,
BIUIMHYJIM Ha CIpaBeJAJIMBY BAapTICTh aKTHUBIB Ta NMOPYLIEHHA BUKOHAHHA YMOB 33 KPeJAUTHUMU
3000B’s1I3aHHSIMM, 3POCTAHHSA BUILJIAT y 3B'AI3Ky 3 6e3p0o6iTTAM, 30MTKOBICTb AiJIBHOCTI TOLIO.
3HayHa KUIbKICTh KOMIIAHiA B KpaiHi BUMylleHi OyJM NPUNUHATA abo 0O6MeXyBaTH CBOIO
JiSIJIbHICTh Ha HEBU3HAyeHUM 4Yac, 10 NPU3BEJO A0 OOMeXeHHs [AiJIoBoi aKTHBHOCTI, Ta
BILJIMHYJIO HA MONUT TOBapiB Ta nocayr ToBapucrtsa.

Yepes 3anpoBakeHHS KapaHTMHHUX Ta 0OMeXYyBaJIbHHUX 3aXOJiB ypsaJoM YKpaiHH, ypsAaMu
IHIIMX Jlep>kaB — TOProBeJIbHUX MapTHepPiB YKpaiHU, K OyJio 3a3HayeHO BHUIle, peajbHuil BBII
Ykpainu 3a3HaB cnagy Ha 4,2% 3a 2020 pik. ¥ 2021 poui BBII Ykpainu BiAHOBUB 3pOCTaHHA [0
3%.Takox y 2021 poui cnocrepirasack cTtabinizanifi Kypcy TpUBHI 10 NPOBiJHUX iHO3EMHHX
BaJIIOT micasa Toro, Kk B 2020 poni HanioHasbHa Ba/il0Ta YKpaiHU JeBasbByBasa Ha 19.3%
BiHOCHO foJ1apa Ta Ha 31,5% BigHOCHO €BpoO.

Ynpogosxk 2021 pokKy KapaHTHUHHI 0OMeXeHHs Oy/JM 4acTKOBO 3HATI. HaTomicTh HampukiHIi
2021 poui cyTTEBO 3p0OC/a BapTiCTb €EHEPTrOHOCIIB, Ta MOCUIMUBCH BiCbKOBO-MOJITUYHUU TUCK 3
60ky Pociicbkoi ®eneparii, ska NpoJoBxKyBasa KOHTPOJIOBATU THMYacOBO OKYINOBaHiI pallOHU
JloHenbkoi i JlyraHcbkol 06J1acTel, a TaKo>X ABTOHOMHY pecny6Jiiky Kpum.

| xoua 06MexKyBaJ/IbHI 3ax0/4M Ta arpecuBHa noJituka Pociiicekoi @efepalii He MalOTh NPSAMOTo
BIJIMBY Ha FOCIOJAapChbKY AisgabHicTh ToBapuCTBa, CYyTTEBO 3pic pU3UK HeMJIaTeXiB Ta AePoJITIiB y
po3paxyHkax 3 Ii piHaHCOBMMH NapTHepaMH, Ta 3MeEHIIWJACh iHBeCTHUIiHHA MPUBABJUBICTH
KpalHU [iJ1d 30BHIIIIHIX TapTHePIB.

B pe3ysabTaTi ToBapuUCTBO MOHECJO CYTTEBI omepaiiiiHi 36UTKU. Y mo€qHaHHI 3 NMepebosiMU B
JIAHL}03i IIOCTAaBOK 4Yepe3 3aKpPUTTH KOPJOHIB | NpPUINMHEHHA aBiacnoJsiydeHHs, ToBapuUCTBO
3a3HaJI0 3HAYHUX BTPAT B [10CTa4YaHHI CiJIbCBKOTOCIIOAAPChKOI MPOAYKILIL.

Y 2022-2023 pokax ekoHOMika 3a mporHo3amu HainjoHasbHOro 6aHKy YKpaiHU HNpPOJOBXHUTb
3pOCTaTH CTINKMMH TEMIIAMU Ha PiBHI 6J1M3bKO 4%.

HBY tpuui npoTtsirom 2020 poKy npuiiMaB pillleHHS PO 3HUKeHHSA 00J1ikoBoi cTaBKU 3 13,5% 110
6% Ha KiHellb poky. 3a niacymkamu 2021 poky iHasAnia ckaana 10%, ToAi sk 3a 04iKyBaHHSAMU
HBY Bona Mazna 6ytu B Mexax 5% + 1 B.i. [Ipuckopenns induauii B 2021 poui 3yMmoBeHO
)KBaBUM CIIO)KMBYMM [OMNUTOM Ta CYyTTEBUM MOJOPOXKYAaHHSIM €HEProHociiB. 3 MeTolo
ctpuMyBaHHsa iHuANiT npotaroMm 2021 poky HBY kisnbka pasiB mnpuiiMaB pillleHHS Opo
aiBULIEeHHS 06JikoBOi cTaBkU 3 6% g0 9% Ha 31 rpyaHa 2021 poky. CtaHoM Ha JAaTy wLie€l
3BiTHOCTI 06.s1ik0Ba cTaBKka HBY 3pocsa go 10%.

Temnu 3pocTaHHA aMiHICTpaTUBHO-pPeryJbOBAaHUX LiH 1 HaZaJi 3aJUIIAaTUMYTbCAd BUCOKHUMHU
Yyepe3 Mi/|BUILIEHHS aKI[M3iB Ha TIOTIOHOBI BUPOOU Ta MOJ0POKYAHHS eJIeKTPOeHePrii.

OCHOBHMM MaKpOEKOHOMIYHHMM INPOTHO30M € MOAaJbIla CTabiii3alia 3 NOMIpHUM 3pOCTAHHAM
BBII Ta ynoBisibHeHHAM iHQsALil. [Ipy 11bOMy KJIIOYOBUMM yMOBaMH [iJil IbOTO 3aJIMIIAETHCS
JUIJIOMAaTHYHe BUpilleHHs cuTyanii 3 Pocielo Ta mnOpoJoBXXeHHs CHiBpOOITHULITBA 3
Mi>)KHapOJAHUMHU (QiHAHCOBUMHU opraHizanisimu, 3 3 MixkHapoguuMm BantoTHum ®PoHAOM, 3 SKUM
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TPUBAIOTb INepeMOBUHHU. Peanisania mnporpamu stand-by pmacte 3Mory 3abe3nedyuTH
MaKpOEKOHOMIYHY CTabiJIbHICTb, HEOOXiJHY [JI1 BIIEBHEHOIO Ta Oe3lepepBHOr0 BiJHOBJIEHHA
YKpPalHCHbKOI eKOHOMIKH.

Xoya ymnpaB/iHCBKUM I[epCcoHa/l BBa)XKa€, L0 BiH BXUBA€ HaJIeXXHiI 3ax0Ju Ha MOiATPUMKY
cTabisbHOI fisabHOCTI ToBapUCTBa, HEOOXiJHI 32 iCHYIOUMX 06CTaBHH, N0AaJIblla HECTABI/IBHICTD
YMOB 3/IHCHEHHA [JiJIbHOCTI MOXe COPUYMHUTH HEeraTUBHUM BIUIMB Ha pe3ysbTaTHU AiAJIbHOCTI
Ta piHaHCOBUU cTaH ToBapUCTBa, XapaKTep Ta HACAIJKU IKOTO HAa IOTOYHUU MOMEHT BU3HAYUTH
HeMOXxJ1UBO. L[ ¢piHaHCOBa 3BITHICTH BifjoOpaka€ MOTOYHY OIL[iHKY YNPaBJIiHCbKOTO MepPCOHaJly
100 BIJIMBY YMOB 3/1iiCHEHHS AilJIbHOCTI B YKpaiHi Ha onepauiiHy JiJIbHICTh Ta GpiHAHCOBUU
ctadH ToBapucTBa. MalbyTHI YMOBU 3JiMCHEHHS AiSJIbHOCTI MOXYTb BiApPI3HATUCA BiJ, OLiHKU
yIpaBJIiHCbBKOTr'O IepCoHay.

2. 3ATAJILHI OCHOBU ®OPMYBAHHSA ®IHAHCOBOI 3BITHOCTI
2.1. locToBipHe nogaHHs Ta BiagnoBigHicte MCP3

®iHaHcoBa 3BiTHiCTb ToBapHCcTBa € piHAHCOBOIO 3BITHICTIO 3arajibHOro NpU3HAYEeHHs, siKa
chopMoBaHa 3 MeTOK JOCTOBipHOro nojaHHs ¢GiHAHCOBOTO CTaHy, GpiHaHCOBUX pe3yJbTaTiB
JisSIIBHOCTI Ta TpPOLIOBUX NOTOKIB ToBapucTBa AJs 3aJ0BoJieHHS iHQoOpMalilHUX NOTped
IIMPOKOTr0 KOJIa KOPUCTYBAyiB NpPU NMPUUHATTI HUMH €KOHOMIYHUX pimleHb. KoHIenTyasbpHOMO
OCHOBOI piyHOI ¢iHaHCcoBOI 3BiTHOCTI ToBapucTBa € MixHapoaHi cTaHzapTu ¢iHaHCOBOI
3BiTHOCTI (MC®3), BK/ItOYarOYu MikHapoAHi cTaHgapTU Oyxraiatepcbkoro o6Jiiky (MCBO) Ta
Tnymauenns (KTM®3, IIKT), Buzgani Pajsoro 3 MiXHapoAHUX CTaHAApTIiB OyXraJTepcbKOro
06J1iky (PMCBO), o odiniiiHo onpu/atoJHeHHI Ha Be6-calTi MiHicTepcTBa piHaHCIB YKpaiHU.

[linroToBneHa ToBapucTBOM piuHa ¢iHaHCcOBa 3BITHICTb 4iTKO Ta 6€3 OyJb-SIKHUX
3acTepexeHb BiAnoBizae Bcim BuMoraM YuHHUX MC®3 3 BpaxyBaHHAM 3MiH, BHeceHux PMCEO,
JIOTPMMaHHS sIKUX 3abe3nevyye J0CTOBipHe nojaHHs iHopMalii B piHaHCOBIN 3BITHOCTI, a caMe,
Jl0pevyHol, J0CTOBIpHOI, 3icTaBHOI Ta 3po3yMisiol iHpopMariil.

[Ipu dopmyBaHHi piuHOi ¢piHaHCcOBOI 3BiTHOCTI TOBapUCTBO KepyBasiocs TaK0X BUMOraMu
HalliOHaJIbHUX 3aKOHOJIaBUMX Ta HOPMAaTUBHUX aKTIiB WOA0 opraHizanii i BeJeHHd
OyxraJTepcbKoro 06JIiKy Ta CkJafaHHa ¢iHaHCcoBOI 3BiTHOCTI B YKpaiHi, siki He NMpOTUpiyaTh
BuMoram MC®3.

2.2. BamoTra noaaHHA 3BiTHOCTI Ta PyHKIiOHA/IbHA BAJIOTA, CTYNiHb OKPYIJI€eHHA

BasitoTa mojaHHsA 3BITHOCTI BifinoBifae ¢QyHKIioHA/IbHIM BaJjIOTi, IKOW € HallioHaJbHA

BaJIIOTA YKpaAlHU - [PUBHS, CKJIa/ieHa y TUCAYAX PUBEHb, OKPYTJIEHUX [0 LiJIUX TUCAY.
2.3. [IpunyueHHA Npo 6e3nepepBHICTb AiA/IBHOCTI

PiyHa d¢inaHcoBa 3BiTHicTb ToBapucCTBa MiATOTOBJIEHA BUXOASAYM 3 MPUNYLIEHHS
6e3mepepBHOCTI AisAJIbLHOCTI, BiANOBIAHO /0 IKOTO peasi3allisi aKTUBIB i moramieHHs 3060B’13aHb
BifIOYBAa€eTbCA B XOJi 3BUYaMHOI AisgnabHOcTi. PiyHa ¢iHaHcoBa 3BIiTHICTHL He BKJIIOYAE
KOPUTyBaHHs, SIKi HE0OXiIHO OyJsio 6 MPOBECTU B TOMYy BUMNA/Ky, AK6M TOoBapuUCTBO He MOIJIO
NPOJIOBKHUTU TMoAaJblle 3/ilcHEeHHS ¢iHaHCOBO-TOCNOAAPCHKOI JisJIbHOCTI BiANOBiAHO [0
NPUHLIUMIB 6e31epepBHOCTI AiAJIbHOCTI.

YnpaBiiHCbKH# NIepCcOHaJl, OLiHIOI0YHY IOPEYHICTh NPUMNYLIEHHS PO Oe3nepepBHiCcTh, 6epe
Jlo yBaru BCIO HasiBHY iHpopMaliio 1[0/0 MalOyYTHBOIO - IlOHaMMeHIle Ha 12 MicAliB 3 KiHIA
3BiTHOrO nepiofy. TakuM 4YKWHOM, y pe3yJibTaTi OLIHIOBAHHSA YNPABJIHCBKUK MEpPCOHA/l HE MAE
iHpopMallii mpo CcyTTEBI HEBU3HAYEHOCTi, MOB'I3aHi 3 MOAIAMU YW YMOBaMH, SIKIi MOXKYTb
COIPUYMHUTH 3HA4YHUM CYMHIB W0J0 3AaTHOCTI ToBapuCTBa MNpPOAOBXYBAaTH JifJIBHICTb Ha
6e3mnepepBHiil OCHOBI.

2.5. PilleHHs npo 3aTBepAKeHHA pi4yHOi ¢piHaHCOBOI 3BiTHOCTI

Piuna ¢inaHcoBa 3BiTHicTh ToBapucTBa 3aTBepKy€eTbCS NpoTAroM 40 KaseHAapHUX JHIB
nicsig 3aKiHuYeHHs nepioay piuHoi ¢piHaHcoBoI 3BiTHOCTI. Hi yyacHuku ToBapucTBa, Hi iHIII 0cOO6U
He MalOTh paBa BHOCUTHU 3MiHHU /10 Lji€l ¢piHaHCOBOI 3BITHOCTI micJid ii 3aTBep/PKEHHS /10 BUILYCKY.
2.5. 3BiTHU# nepioa piyHOi PpiHAHCOBOI 3BITHOCTI

PiyHa ¢iHaHcoBa 3BiTHicTb chopmoBaHa 3a nepiof 3 01.01.2021 poky no 31 rpyaHsa2021
POKYy.

3. CYTTEBI IOJIOYKEHHA OBJIIKOBOI MOJIITUKU



3.1. OcHOBH OIiHKHM, 3aCTOCOBaHI NPHU CKJIaJaHHi piHaHCOBOI 3BITHOCTI.

lIs ¢iHaHcoBa 3BiTHiCTHb MiArOTOBJIEHAa HA OCHOBI iCTOPHYHOI BapTOCTI aKTHUBIB Ta
cupaBeJJ IMBOi a60 aMOpPTU30BaHOI BapTOCTi GiHAHCOBUX aKTHUBIB Ta 3000B’si3aHb BiANOBIAHO 10
MC®3 9 «DiHaHCOBI iIHCTPYMEHTH», A TAKOK IHBECTHUI[iINHOI HEPYXOMOCTI, KA BiA00OpaKaeThbCs 3a
cnpaBeasnBo0 BapTicTio BignoBifHO A0 MCBO 40 «IuBectuniiiHa HepyxoMmicTb». OuiHKa
CpaBe/JJIMBOi BapTOCTi 3AiHCHIOETbCA 3 BHUKOPUCTAHHAM MeTOAIB OLIiHKA (¢IiHAaHCOBUX
iHCTpyMeHTiB, f03BosieHUX MCP3 13 «OuiHKM 3a cipaBeAJIMBOI0 BapTiCcTO». Taki MeTOAM OLiHKHU
BKJIOYAIOTh BUKOPUCTAHHSA ClpaBeJJIMBOI BApTOCTi AK LiHM, fiKa OyJsia 6 OTpUMaHa 3a NMpOoJax
aKTHBY, ab0 cIJlaueHa 3a nepejavy 3000B'sA3aHHA Y 3BUYaWHIN olepalil Mi>k yYaCHUKaMH PUHKY
Ha JaTy OLiHKU. 30KpeMa, BUKOPHUCTAHHA Oip»KOBHMX KOTHPYBaHb ab0 JAaHUX NPO NOTOYHY
PUHKOBY BapTiCTb iHIIOrO aHAJIOTIYHOI'O 3a XapaKTepOM IHCTPYMEHTY, aHa/i3 JUCKOHTOBaHUX
rpoOLIOBUX NOTOKIB ab0 iHLII MoJeJsii BH3HA4YeHHS1 ClpaBejJiMBOi BapTocTi. [lepenbadyBaHa
cupaBeJJ iiBa BapTicTb (iHAHCOBUX AKTHUBIB i 3000B’s3aHb BU3HAYAETbCS 3 BUKOPUCTAHHAM
HasiBHOI iHpopMallil Npo pUHOK i BiAMOBIAHUX METO/IiB OL[iHKH.
3.2. 3araJibHi 0J103KE€HHA 040 00/IiIKOBUX MOJIITHK
3.2.1 OcHoBa popmMyBaHHA 06JIiIKOBHX MOJIITUK

06J1iKkOBi OJIITUKU - KOHKPETHI MNPUHIIMIIKA, OCHOBH, JIOMOBJIEHOCTI, IpaBUJia Ta NPaKTHKA,
3aCTOCOBaHI Cy6'€éKTOM TroCHoZaploBaHHS MPU CKJI3JaHHI Ta moJaHHi ¢piHaHCOBOI 3BITHOCTI.
MC®3 HaBoAuTH 06J1iKOBI MOJIITHKH, sKi, 32 BUCHOBKOM PMCEO, faroTh 3MOry CKJIacTH TaKy
diHaHCOBY 3BITHICTb, IKa MICTUTUME AOpPEYHy Ta AOCTOBipHY iHdopMalito npo omnepanii, iHmi
noAii Ta yMOBH, A0 AKUX BOHU 3aCTOCOBYIOTbCA. TaKi MOJITUKU He CJiJ, 3aCTOCOBYBATH, AKIO
BILJIUB IX 3aCTOCYBAaHHA € HECYTTEBUM.

O6usikoBa moJsiituka ToBapucTBa po3pobJieHa Ta 3aTBep/XeHa KepiBHUKOM ToBapucTBa
BignoBigHo 10 BUMor MCBEO 8 «06/1iKoBi MOITUKH, 3MiHH B 00JIIKOBHX OIIiHKax Ta MOMMJIKH» Ta
iHmux yuHHUX MC®3, 30kpeMa, MCDP3 9 «DinaHcoBi iHcTpyMeHTU» Ta MCP3 15 «/loxia Bifg
JlOTOBOPIB 3 KJIIEHTaMU».

3.2.2 Inpopmanisa npo 3MiHM B 06/1iKOBUX NMOJIITUKAX
Hoei ma nepezastHymi cmaHdapmu ma maymayeHHs:

3.2.2.1 3miHU 10 cTaHAAPTIB Ta iHII HOBOBBEAEHHH, 110 HA0y/I1 YMHHOCTI 3 01 ciynsa 2021
POKYy i nmisHime

[TocTynku 3 opeH/iy, NOB'aA3aHi 3 naHAeMiero "covid-19".

Y o6epe3ni 2021 p Pagowo 3 MC®3 6ysnu BHeceHi npaBku go MC®3 16 «OpeHpa» 11040
NPOJOBXXEHHA IMOPAAKY 3aCTOCYyBaHHA BU3HAHHA IIOCTYNIOK B OpPEHJAHMUX IJIAaTeXaxX, AKi €
HaC/JiKOM BIJIMBY Ha AiJIbHICTh NiANPUEMCTB NaHAeMii covid-19 Ha oauH pik. 3rilHO BHECEHUX
JIONIOBHEHb OpeHJlap MOXe He MPOBOJUTH OLIIHKY TOTrO, Y4 € IOCTYIKA 3 OpPeH/AH, 1110 BifnoBijgae
BU3HAYe€HHUM yMOBaM Mo UdikKali€o opeH/ 1, a BU3HaBAaTH TaKi 3MiHM fIK 3MiHHI OpeH/jHi M1aTexi
y ckyaji npubyTkiB Ta 30uTKIiB A0 30 yepBHsA 2022 poky. [lonepenHs pefakuis cTaHAapTy
nepexnb6ayvasa Take 3actocyBaHHs 10 30 yepBHsa 2021 poky.

Openjiap 3actocoBye A0KyMeHT "[locTynku 3 opeHay, noB'sA3aHi 3 nangemiero "covid-19" nicaa 30
yepBHS 2021 poky (auB. nyHKT B1A) peTpOCHEKTHMBHO, BHU3HAKOUU KYMYJSATUBHUH eQPeKT
IIepPBICHOTO 3aCTOCYBAaHHA L€l 3MiHU AK KOPUTYBAaHHA 10YAaTKOBOI'0O 3aJIMIIKY HEPO3MOAiJIEHOr 0
OpUOYTKY (4M, BIAMOBIAHO [0 CHTYyallii, iHIIOrO KOMIIOHEHTY BJIACHOTO KalliTasy) Ha MOYaTKy
piYHOrO0 3BITHOIO IepioAy, B AKOMY OpeH/ap yleplile 3aCTOCOBY€E 3a3Ha4YeHY 3MiHy.

OpeHpapeBi ciijJf 3aCTOCOBYBATH 1ii 3MiHHU JJI PiYHUX NepioAiB, 110 MOYUHAKTHCA 1 KBiTHA 2021
poky a6o ni3Hinie. JloctTpokoBe 3acTocyBaHHs 3MiH ;o MCP3 16 BiTaeThCs.

3acToCcyBaHHA AaHOro yTo4yHeHHA 3 1 ciyHa 2021 poKy He MaJio CyTTEBOTO BILJIUBY HA IIOKAa3HUKHU
¢dinancoBoi 3BiTHOCTiI ToBapucTBa.

Pedopma npoieHTHOI cTaBKM - ETamn 2

27 cepnHa 2020 poky Paga 3 MC®3 ony6JikyBasa nonpaBku «PedopMa npoueHTHUX CTaBOK» -
Etan 2, [lonpaBku go MC®3 9, MCBO 39, MC®3 7, MC®3 4 i MCP3 16. [lonpaBKkH Ha LbOMY
CTOCYIOTbCSl HACTYNHOTO: 3MiHM Iepe/badyeHUX JOTrOBOPOM IPOIIOBUX MOTOKIB - KOMIaHil He
JIOBeIeTbCsl MNPUNHUHATA BU3HAHHA abo0 KOpUIyBaTH 6asaHCOBY BapTicTh ¢iHAaHCOBUX

5



iHCTpyMeHTIB 3 ypaxyBaHHSM 3MiH, He0OXiAHUX pedopMOI0, a 3aMiCTh I[LOT'0 MOTPIGHO OHOBUTH
epeKTHBHY MNPOIEHTHY CTaBKy, 1100 Bifo6pasuTH 3MiHy 06a30BOi MPOLEHTHOI CTaBKH; 00JIiK
Xe/PKyBaHHSI - KOMIaHil He JJ0BeJleTbCs NMPUNMHATU O00JIIK XeJKyBaHHS TIJIbKM TOMY, 1110 BOHA
BHOCUTb 3MiHH, HEOOXiJHI pedopMoI0, SKILO XeJKYBaHHS BiZIMOBiJja€ iIHIIUM KpUTepisAM 06JiKy
XeJP>KyBaHHS; | pO3KpUTTA iHPopMalLii - KOMIaHisg NOBUHHA Oy/ie pO3KPUTH iHPopMaLito Npo HOBI
PU3UKH, 110 BHHUKAKOTb B pe3ysbTaTi pedopmu, i mpo Te, K BOHA KeEpPyeE MepexoJioM Ha
aJibTEpHATUBHI 6a30Bi cTaBku. [lompaBKM BCTynawTb B CHJAY JJs piYHUX MepiofiB, 110
nouynHaroThbcA 1 ciyna 2021 poky abo nmicsd 1ji€i AaTH, JOCTPOKOBe 3aCTOCYBaHHS J03BOJISIETHCS.

OuiKyeTbCs, 1[0 AaHi MONpPaBKM He OYAyTb MaTH iCTOTHOrO BIUIMBY Ha (QiHAHCOBY 3BiTHICTb
ToBapucTBa.

3.2.2.2 3miHHM [0 cTaHAAPTIB Ta IHIII HOBOBBEJEHHs, 110 HAOYBAalOTh YMHHOCTI 3 01 ciuHsa
2022 pokKy i mi3Hile

[TonpaBku g0 MCBO (IAS) 1 - «KKnacudikanis 3060B's3aHb IK HOTOYHUX 260 HEMOTOYHUX»

Y ciunHi 2020 poky Paga 3 MC®3 BunycTua nonpaBku A0 NyHKTIB 69-76 MCBO (IAS) 1, B akux
NOSICHIOIOTBC BUMOTHU 1L0J0 KJacudikanii 3000B'i3aHb SIK NOTOYHHUX ab0 HEMOTOYHUX. Y
NONpaBKax MOSICHIETHCSA HACTYIHE:

* 1110 PO3yMI€EThCS Mif MPaBOM BiZICTPOYHUTH BperyJr0BaHHs 3000B's13aHb;

e MpPaBO BiACTPOYMTH BpEry/OBaHHA 3000B'si3aHb NMOBUHHO IiCHYBaTHM Ha KiHellb 3BiTHOrO
nepiozy;

e Ha Kjacudikallilo 3060B's13aHb He BIJINBAE WMOBIPHICTb TOrO, 1[0 OpraHisallisi BUKOHAE CBOE
IpaBo BiICTPOYNUTHU Bperyt0BaHHSA 3000B'I3aHHS;

e YyMOBM 3000B's3aHHS He BIUVIMBAaTHMYTb HA Moro kJjacudikaliito, TiIbKA SKIIO0 HOXiAHUU
IHCTpyMeHT, BOy/J0BaHMI B KOHBepPTOBaHe 3000B's13aHHS, CaM M0 CO0i € IHCTPyMEHTOM BJIAaCHOTO
KamiTaJsuy.

JlaHi nonpaBKu HabyBalOTb YNHHOCTI AJI1 PiYHUX NepioAiB, 10 nourMHaTbcsA 1 ciuna 2023 poky
abo micaa wiel AaTH, 1 3aCTOCOBYIOTBHCA peTpocneKTUBHO. B jnanuil yac ToBapucTBO aHaJsi3ye
MOXJIMBUWA BIUJIUB ILIMX MONPAaBOK Ha MOTOYHY KJaachdikalio 3000B'sA3aHb i HeoOXifHICTHb
neperyisily yMOB 3a iCHyl04UMMHU JJ0rOBOPaMHU NO3UKH.

JlaHa nonpaBKa He MaTHMe BIJIMBY Ha GiHAaHCOBUM CTaH Ta pe3yJ/bTaTH AisiiibHOCTi ToBapuUcTBa.

[TonpaBku g0 MC®3 (IFRS) 10 i MCBO (IAS) 28 «InBecTuuii B aconiiioBaHi Ta CcHiJibHI
MiIPUEMCTBA»

[TonpaBku posragzaarTb npotupiyusa mik MC®3 (IFRS) 10 i MCBO (IAS) 28 B yacTuHi 06JiKy
BTPATH KOHTPOJIIO HaJ /I0UipHbOK OpraHi3alji€o, sKa NpoJaEThCs acoliioBaHil opraHisaiiii abo
CMiJIBHOMY MiJANPUEMCTBY ab0 BHOCHUTbCS A0 HUX. [lompaBKM pO3'sICHIOIOTH, 110 NPUOYTOK abo
30MUTOK, IKi BUHUKAIOTh B pe3yJbTaTi Npojaxy abo BHECKY aKTUBIB, 110 € 6i3HeCOM 3rifjHO 3
BusHayeHHsAM B MC®3 (IFRS) 3, B yrozi mixk iHBeCTOpOM i oro aconiiioBaHOw opraHisaiii€to abo
CMiJIBHUM MiJIPUEMCTBOM, BU3HAKOTbCA B NMOBHOMY 00'eMi. [IpoTe nmpubyTok abo 306UTOK, fAKi
BUHUKAIOTh B pe3yJIbTaTi MPoAaxKy ab0 BHECKY aKTHBIB, 1110 He € 6i3HeCOM, BUSHAIOThCS TiJIbKU B
MejKaxX 4YaCTOK y4yacTi, HafBHUX B IHILIMX, HDXK OpraHisalis, iHBeCTOpPIiB B acoliMoBaHii opraHisanil
a6o cnibHOMY nignpueMctBi. Paga 3 MCP3 nepeHecsna AaTy HAOyTTs YMHHOCTI IIUX MTONPABOK Ha
HEeBU3HA4YE€HWM TEepMiH, IPOTe OpraHisalis, 110 3aCTOCOBYE Li MONPABKHU JOCTPOKOBO, TIOBUHHA
3aCTOCOBYBATH IX NePCHEKTHUBHO.

[TonpaBku g0 MC®3 (IFRS) 3 - «[locunanHa Ha KoHLlenTyasbHY OCHOBY»

Y TpaBHi 2020 poky Paga 3 MC®3 Bunyctuna nonpaBku go MC®P3 (IFRS) 3 «06'enHaHHs
6i3HeciB» - «[locuslaHHA Ha KOHLENTyaJbHYy OCHOBY». MeTa [JaHUX MNONPAaBOK - 3aMiHUTH
nocuyaHHsa Ha «KoHuenuiro migroToBku Ta nojaHHsA ¢iHaHCOBOI 3BITHOCTI», BUNylleHy B 1989
poui, Ha nocujaHHa Ha «KoHLeNTya/JbHYy OCHOBY NojAaHHSA (iHAHCOBUX 3BiTiB», BUIYILEHY B
6epe3Hi 2018 poky, 6e3 BHeCeHHS1 3HAYHUX 3MiH Y BUMOTH CTaHAApTYy.



Pasa TakoX Jojlasla BUKJIOYEeHHS 3 nNpuHununy BusHaHHA B MC®3 (IFRS) 3, mo6 yHUKHYTH
BUHUKHEHHS] NMOTEHI[iIMHUX MPUOYTKIB ab0 30UTKIB «2-TO AHA», AJs 3000B'Si3aHb i YMOBHHX
3000B'aA3aHb, fAKi BifHOCcuAucA 6 Ao cdpepu 3actocyBanHa MCBO (IAS) 37 a6o Pos'scHeHHs
KTM®3 (IFRIC ) 21 «O60B's13k0Bi n/1aTeXi», 1K6M BOHU BUHHKAJIU B paMKax OKpEMUX OlepaLliil.

Y To# ke 4ac Papma Bupimmiaa pos'scHuTH icHyroui Bumorn MC®3 (IFRS) 3 mopo ymMoBHHX
aKTHUBIB, Ha sIKi 3aMiHa nocuiaHb Ha «KoHIenio NiiroTOBKMU Ta NoJaHHA GpiHAHCOBOI 3BITHOCTI»
He BILJIMHE.

JlaHi monpaBKU HabyBalOTb YMHHOCTI [IJ11 piYHUX NepiofiB, 10 NoYMHaThca 1 ciuna 2022 poky
abo mics 1i€ei 1aTH, i 3aCTOCOBYIOThCS IEPCIEKTUBHO.

[TlonpaBku g0 MC®P3 (IAS) 16 - «OcHOBHiI 3acobu: HAJAXO/PKEHHS [0 BUKOPUCTAHHS 3a
NpU3HAYEHHAM»

Y TpaBHi 2020 poky Paga 3 MC®3 Bunycrtuna fokyMeHT «OCHOBHI 3acO0U: HaAXO[KEHHA [0
BUKOPUCTAHHA 3a NpPU3HA4YeHHAM», SKUM 3a00pOHAE€ MiANPUEMCTBAM BiJHIMAaTH 3 MepBicHOI
BapTOCTi 06'€KTA OCHOBHHX 3ac06iB OyAb-s1Ki HaAX0AKeHHS Bij, IpoJa)Ky BUPOO6iB, BUPOOJIEHHX B
npoLeci J0CTaBKU LbOro 06'€KTa A0 Micus po3TallyBaHHSl Ta NpPUBeJEHHS HOro y CTaH
TOTOBHOCTI /10 eKcIJlyaTallii B BU3HAaUEHUUW KePiBHUI[TBOM CNOCi6. 3aMicTh LIbOr'0 MiNPUEMCTBO
BU3HA€E HAJAXOJKEHHS BiJ, NMpoJaKy TaKUX BUPOOIB, a TaKO0X BapTICTb IX BUPOOHUITBA B
NpUOYTKY YU 30UTKY.

JlaHi monpaBKX YMHHI AJis piyHUX nepioAiB, 1m0 nouynHawThcd 1 ciyHg 2022 poky abo micas 1€l
JlaTH, i TIOBUHHI 3aCTOCOBYBATHCS PETPOCIEKTHUBHO [0 TUX 00'€KTIB OCHOBHUX 3ac00iB, IKi cTanu
JIOCTYIIHUMU [J1s1 BUKOPUCTAHHS Ha JAaTy mnoyaTKy (abo micasg Hel) camMoro paHHbLOTO 3
npeJicTaBJeHUX B piHAHCOBOI 3BITHOCTI Nepioay, B AsKoMy ToBapuCTBO BHeplile 3aCTOCOBYE JlaHi
NONPABKH.

OdikyeThcs, 110 AaHi HONPAaBKU He 3p06JIATh iCTOTHOI'O BIJIUBY Ha TOBapuUCTBO.

[lonpaBka o MCBO (IAS) 41 «Cinbcbke rocmnofapCcTBO» - ONOJATKyBaHHS IMPH  OLHIL
CrpaBeAJInBOI BapTOCTI

B pamkax npouecy wopiyHux ygockoHasenb MC®3 y nepiom 2018-2020 pokis, Paga 3 MC®3
Bunyctua nonpaBky o MCBEO (IAS) 41 «Cinbcbke rocnopapcTBo». /laHa nmonpaBKa BUKJ/IIOYAE
BuMory B nyHKTi 22 MCBO (IAS) 41 npo Te, 1m0 OifIpUEMCTBA He BKJIIOYAIOTh /10 PO3PaXyHKY
rpOIIOBI MOTOKH, NOB'sI3aHi 3 ONOAATKYBAaHHSAM, IIPU OLiHLI ClIpaBe/JINBOI BApPTOCTI aKTUBIB, 1110
HasiexkaTb 10 cdepu 3actocyBanHsA MCBO (IAS) 41.

ToBapHCTBO NOBUHHE 3aCTOCOBYBATH JaHY MONPABKY NePCHEeKTHUBHO 100 OLiIHKU CIIpaBeAJIUBOI
BapTOCTI Ha JlaTy no4aTKy (abo nic/ig Hel) mepuIoro pivHoOro 3BiTHOTo nepioAy, 1[0 NOYMHAETHCA 1
ciung 2022 poky a6o0 micss i€l gaTu. JlonycKaeThbCsl 3aCTOCYBaHHS /10 Li€l JaTH.

OuiKy€eTbCs, 1110 JaHa NToNpaBKa He 3p06UTh iCTOTHOTrO BIJIMBY Ha ToBapuUCTBO.
[TonnpaBku g0 MC®3 (IAS) 37 - «OOTAXKIMUBI OTOBOPH - BATPATU HAa BUKOHAHHS JOTOBOPY»

Y TtpaBHi 2020 poky Paga 3 MC®3 Bunyctusa nomnpaBku g0 MCO3 (IAS) 37, B sgkux
pO3'ICHIOETHCS, SIKI BUTPATH MiATPUEMCTBO NOBUHHO BPaX0BYBaTHU MPH OLiHI[i TOTO, YU € JIOTOBIp
OO TSI’KJIMBUM a60 30U TKOBHM.

[TonpaBkK nepeabayarOTh 3aCTOCYBaHHS IMiJX0/y, 3aCHOBAHOTO HA «BUTpaTax, 6e3mocepesHbO
NOB'SI3aHUX 3 J0roBOpoM». BuTpaTu, 6e3mnocepe/lHbO MOB'S3aHi 3 JAOrOBOPOM Ha peaJiisaiiito
TOBapiB ab60 MOC/YT, BKJIIOYAIOTh K JI0JAaTKOBI BUTPATH HA BUKOHAHHS IbOT'0 JIOrOBOPY, TaK i
po3mnojizieHi BUTpaTH, Oe3mnocepefHbO MOB'SI3aHi 3 BUKOHAHHSAM [IOTOBOPY. 3arajibHi i
aZIMiHICTpaTHUBHI BUTpPATH He MOB's3aHi 6e3mocepe/lHHO 3 AOTOBOPOM i, OTKe, BUKJIHOYAKThCH,
OKpIiM BHUITIA/IKiB, KOJIM BOHU IBHO MIJIATAa0Th BiJIIKOAYBAaHHIO KOHTPAareHTOM 3a JOTOBOPOM.

JlaHi nonpaBKu HabyBalOTh YUHHOCTI AJi PiYHUX NepioAiB, 110 mourMHaThCcsA 1 civna 2022 poky
a6o micaa niel gatu. ToBapuCTBO OyJe 3aCTOCOBYBATH JaHi MONpPABKU 0 JOTOBOPIB, 32 AKUMHU
BOHA Ille He BUKOHAJIa BCi CBOI 0O0OB'A3KM Ha AAaTy NOYATKy PiYHOTO 3BiTHOrO Nepiofy, B AKOMY
BOHA BIIepllie 3aCTOCOBYE JjaHi ONPaBKH.



[TonpaBka go MC®3 (IFRS) 9 «®iHaHCOBi iHCTpyMeHTH» - KOMiciiHa BHHAropoja IiJ 4ac
npoBezieHHs «TecTy 10%» B pasi npunrvHeHHsI BU3HaHHA GiHAHCOBUX 3000B'sI3aHb

B pamkax nporecy wmopiuHux ygockoHasieHb MC®3, nepiog 2018-2020 pokis, Paga 3 MC®3
Bunyctusa nomnpaBky go MC®3 (IFRS) 9. B mnonpaBui NOsSICHIOIOTBCI CyMHM KOMiCilHOI
BUHAropo/y, siki KOMIIaHisi BpaxOBY€ NpPH OLiHLi TOro, Y4 € YMOBHA HOBOr0 a60 Mo (iKOBaHOTO
¢diHaHCcOBOro 3000B'i3aHHA TaKMMHM, W10 ICTOTHO BiApPI3HAITHLCA BiJA yMOB IepBiCHOTO
¢diHaHCcOBOro 3000B'si3aHHA. 0o TaKHUX CyM BiJHOCATbCA TiJIbKM Ti KOMICiliHi BUHAropoa, siki
Oys i1 BUIlJIaueHi ab0 OTpUMaHi MiX NEeBHHUM KpeAUTOPOM i MO3WYaJbHUKOM, BKJIKYAKYH
KOMICiiHy BMHaropoay, BUILJIadeHy ab0 OTpUMaHe KpeAUTOpPOM abo MO3WYaJIbHUKOM BiJ| iMeHi
iHIIOI CcTOpOHU. TOBAapUCTBO MOBUHHO 3aCTOCOBYBAaTH [JaHy IHOINpPaBKy L040 (IHAHCOBUX
3000B's13aHb, fAKi OysM MoaudikoBaHi abo 3aMiHeHi Ha AaTy nodaTky (abo micis Hei) piyHOro
3BITHOrO nepiofy, B AKOMy OpraHisalis Breplle 3aCTOCOBYE JjaHy IONPaBKY.

/laHa nonpaBka HabyBa€ YMHHOCTI JJis PiYHUX 3BITHUX MEPiOJIiB, 1110 NOYMHAKThCA 1 ciyna 2022
POKy a6o0 nicsid ui€i gaTu. JlonyckaeTbcsl 3aCTOCYBaHHS 0 1li€l 1aTH.

O‘{iKYETbCH, 10 IaHa IIOIIPABKA HE MAaTHUMeE icToTHOTO BIIJIMBY Ha TOBapI/ICTBO.

3.2.3 ®opma Ta Ha3BU PiHAHCOBHX 3BiTIiB

[lepenik Ta Ha3Bu ¢opMm ¢iHaHcoBOI 3BiTHOCTI ToBapucTBa BiMOBiJalOThb BHUMOrawm,
BctaHoBsieHUM HII(C)BO 1 «3arasbHi BUMOr# A0 GpiHaHCOBOI 3BITHOCTI» Ta GOPMHU NPUMITOK, 1110
po3pobJieHi BianoBigHo 10 MCP3.

3.2.4. MeToau nogaHHA iHpopMauii y piHaHCOBHX 3BiTaX

3rigHo 3 MC®3 Ta 3BiT Npo CyKynHUH A0Xij NMepejbayae NOAAHHSA BUTPAT, BUSHAHUX Y
npubyTKy abo 30MTKy, 3a KJjacudikallielo, OCHOBaHOI Ha MeToJi «PyHKIil BUTpaT» abo
«cob6iBapTOCTi peasisalii», 3rilHO 3 AKMM BUTPATH KJIACU(DIKYIOTh BiAMOBIAHO A0 iX QYyHKLIN AK
YaCTUHU CO6iBapTOCTi 4M, HApUKJIaZ, BUTPAT HA a/MiHICTPaTUBHY Ai/IbHICTb.

[IpecTaB/eHHs rPOLIOBUX MOTOKIB Bif onepaniiHoi Ai/IbHOCTI Yy 3BiTi PO pyX rpOLIOBUX
KOWITIB 3/[iINCHIOETBCA 13 3aCTOCYBaHHSAM NpPSIMOr0O MeTOJAy, 3TiJHO 3 SIKUM PO3KPHUBAETHCA
iHpopMallisi Ipo OCHOBHI KJIacCM HaAXO/PKeHb IPOLIOBUX KOUITIB UM BUILJIAT I'POIIOBUX KOIUTIB.
[HpopMaLiss Npo OCHOBHI BHUAY TPOLIOBHUX HaAXO/PKeHb Ta I'POLIOBUX BUIJIAT GOPMYETHCA Ha
nificraBi o6s1ikoBux 3anuciB ToBapucTBa.

3.3. 06.1ikOBiI NOJIITUKH 0A0 PiHAHCOBUX IHCTPYMEHTIB

3.3.1. BusHaHHA Ta oniHKa ¢iHAHCOBUX iHCTPYMEHTIB

ToBapucTBo BU3Hae piHaHCOBUM aKTUB ab0 ¢piHaHCOBe 3000B'siI3aHHA Y Oas1aHCi, KOJU i TiIbKK
KOJIM BOHO CTAa€ CTOPOHOI0 KOHTPAKTHUX MOJIOXKEHbD 11100 $piHAaHCOBOrO iHCTpyMeHTa. Onepariii 3
npu6aHHa abo npoJaxxy (piHaHCOBUX IHCTPYMEHTIB BH3HAIOThCA i3 3aCTOCyBaHHAM O0OJIIKY 3a
JlaTOI0 PO3PaxyHKY.

3a cTpokOM BUKOHaHHS $iHAHCOBI aKTHBU Ta PpiHaHCOBI 3000B’s1I3aHHS NO/I/IAIOTHCS HA MOTOYHI
(3i cTpokoM BHMKOHaHHS 3060B’s13aHb /10 12 MicsLiB) Ta JOBrocTPOKOBi (3i CTpPOKOM BUKOHAHHSA
3000B’s13aHb Gisiblie 12 micALiB).

Kaacugikayis ¢pinaHcosux iHcmpymeHmia

Knacudikanis ¢iHaHcoBUX IHCTpyMeHTIB 3[iMcHIOETbCA 3rigHo g0 MC®3 9 «®iHaHcoBi
IHCTpYyMEHTU».

ToBapucTBO BU3HAE TaKi KaTeropii ¢iHaHCOBUX aKTHUBIB:

0 ¢diHaHCOBI aKTMBH, 1[0 OLiHIOIOTHCA 3a CIpaBeAJMBOI BapTICTIO, 3 BiJl0OpaKEHHAM
pe3yJbTaTy MNePeoliHKU y NpUOYyTKy abo 30MTKY; Ll KaTeropis BKJIOYA€E MOTOYHI
¢diHaHCcOBi iHBecTH1ii, rPOIIOBI KOWITH Ta iX eKBiBaJileHTH, KOPNOPAaTUBHI MpaBa iHLIKX
cy6’ekTiB rocnojaproBaHHsl Ta iHWI ¢iHaHCOBI akTuBH, fAKi ToBapucTBO yTpuUMyE 3
MeTOI0 Nepenposaxy;

0 ¢diHaHCOBI aKTHUBH, 1110 OI[iHIOITHCSA 32 aMOPTU30BaHOI0 COOGIBAPTICTIO; BOHU BKJIIOYAIOTh
TOProBY Ae6iTOPChKY 3a00proBaHiCTh, 3a60ProBaHiCTh 10 BU/AAHUM IO3UKaM, 0bJirauii
Ta iHmWi ¢iHAaHCOBI aKTHUBH, 10 YTPUMYIOTbCI 3 METOK OTPHMaHHS JAOTOBIpHUX
IrpOILIOBUX NOTOKIB Ta BiICOTKOBUX JI0X0/iB (32 HAsIBHOCTI).



ToBapucTBO BHM3HAE TaKi KaTeropii ¢piHaHCOBHX 3060B's13aHb:

0 ¢diHaHCcOBi 3060B's13aHHS, OI[iHEH] 32 aMOPTH30BaHO COOIBAPTICTIO; CIOU BiIHOCATHCS

BCi loroBipHi 3060B’s13aHHS TOBapUCTBa;
o} ¢diHaHCOBI 3000B'si3aHHS, OIjiHEHI 3a CHpaBeAJIMBOI0 BaApPTICTIO, 3 BifOOpaKeHHSM
pe3yJbTaTy MepeoLiHKU y NPUbYTKY a60 36UTKY; ToBapuCTBOM HE BUKOPUCTOBYHOThCS.
[lepgicHe 8U3HAHHS PIHAHCOBUX AKMUBI8
[liz yac nepBicHOro BU3HaHHA QiHAHCOBOr0O aKTUBY abo piHaHCOBOro 30060B'A3aHHA TOBapUCTBO
OLiHIOE IX 3a IXHbOIO ClIpaBeJIMBOIO BAPTICTIO.
[Ipu npunvHeHHi BU3HAHHA QiHAHCOBOT0 aKTUBY Y NPUOYTKY ab0 30MTKY MOBHICTIO BU3HAETHCA
Pi3HULIA MiXK:
a) 6a/1aHCOBOIO BapTiCTIO (OL[iHEHOO Ha JjaTy NPUIIMHEHHS BU3HAHHA) Ta
6) oTpuMaHOI0 KOMIIeHCalli€lo (BKJIOYal4YU Oy/b-IKUHA HOBUW OTPUMAHUM aKTHUB MiHYC Oy/b-
sIKe HOBe B35ITe 3000B’s1I3aHHS).
diHaHCOBUM aKTHUB OLiHIOETHCA 32 aMOPTU30BaHOK BaPTICTIO B pa3i 0JHOYACHOrO AOTPUMAaHHSA
000X 3a3Ha4€HUX HUXKYE YMOB:
- ¢piHaHCOBUI aKTHUB YTPUMYETbCS B paMKax Oi3Hec-Mojesi, MeTOI $fKOI € YTpHUMaHHSA
diHaHCOBUX aKTUBIB AJis1 0Jlep>KaHHsI JOTOBIpHUX IPOIIIOBUX MOTOKIB; i
- I0TOBipHi yMOBHU $iHAHCOBOrO aKTUBY MeHEPYIOTh y MEBHi JaTH IPoOLIOBi NOTOKH, KOTPI € CYyTO
BUILJIATaMH

OCHOBHOI CYMH Ta IIPOL|EHTIB Ha HeloralleHy 4aCTKy OCHOBHOI CyMH,

ToBapucTBO BHM3HA€e pe3epB MHiJ, 30UTKM [AJ OYiKyBaHHUX KpeJUTHUX 30UTKIB 3a

$iHaHCOBUM aKTHUBOM,

SIKWM 00JIIKOBYETHCS 32 aMOPTU30BaHOI0 BapTICTIO.

[Ipy nepBicHOMy BH3HAHHI (iHAHCOBOTO aKTHUBY QOPMYETbCA pe3epB i OYiKyBaHI
KpeAUTHI 30UTKU. TOBapUCTBO meperjsfae 4Yud 3MIHHUBCHI KpPEeOUTHUW PHU3UK 33 KOXKHUM
$iHAaHCOBMM aKTHMBOM OKpeMo. TOBapUCTBO BH3HA4ya€ IpU eTanu 30i/blIeHHS KpeJUTHOrO
PU3HKY:

1) Hu3bKMM KpeIUTHUHN pU3UK (CTPOK BUHUKHEHHS A0 30 AHiB) - [lo3u4asbHUK B HAUOGJIMKIUN
NepCcrneKTUBI Ma€ CcTabiJbHy 3/aTHICTb BHUKOHYBaTHM NpPUUHATI Ha cebe 30060B'A3aHHS;
HEeCHpUATAMBI 3MiHM €KOHOMIYHMX i KOMepLiMHUX yMOB B OiJbll BifjaneHid NepcHeKTHUBI
MOXYTb, ajle He 00OB’SI3KOBO, 3HU3WUTHU WOT0 3/JIaTHICTh [0 BUKOHaHb 3000B's3aHHSA. Pe3eps
KpeJUTHOW pusuky JopiBHoe 0.5% mnepBicHoi BapTocTi 3aboproBaHocTi. Ilpy npomy, 3a
KOPOTKOCTPOKOBOIO [€6iTOPChKOI 3a00pProBaHiCTh, CTPOK MOTalleHHs KOl MeHlle 1 pOKy -
pe3epB KpeJUTHOro pu3uKy ¢opMyeThcs B po3Mipi 0,1% Bij nepBicHOI BapTOCTi 3a60proBaHOCTi.
2) 3HayHe 30iJblIEHHS KpPeAWTHOTO PU3UKY (aHasi3 BCbOTrO >KUTTEBOrO LUKJIY (PiHAHCOBOrO
iHcTpyMeHTa)-3HayHa 3MiHa 30BHILIHIX PUHKOBUX IIOKa3HUKIB KPEJAUTHOTO PHU3UKY
(IpoLeHTHUX CTAaBOK, KYpCiB BaJIIOT): 3HaYyHa 3MiHAa KpeJUTHOr0 PeUTHUHTy (30BHILIHBOrO abo
BHYTPIilIHbOT0)) ($iHAHCOBOTO IHCTPYMEHTY ab0 MO3WYaJbHHKA, MOPYLUIEHHS YMOB [OrOBOPY
(mpoctpouka noHax 30 aHiB, ase He Gisbiie 90 AHIB). Po3mip pesepBy 36ijbliyeTbes a0 20%
HMOBIpHOTO KpeJJUTHOT'O 30UTKY.

3) KpeauTtHo - 3HelliHeHUI QpiHAHCOBUM aKTUB (aHaJs1i3 BCbOTO »KUTTEBOTO IIMKJIY PiHAHCOBOIO
iHcTpyMeHTa) — 3HayHi ¢iHAaHCOBI TpyAHOLI MO3UYaJbHUKA: MOPYLIEHHS YMOB J0TOBOPY
(mpoctpouka mnoHag 90 paHIB), mnosiBa UWMOBIPHOCTI 6GaHKpyTcTBa abo peopraxisarnil
no3uyajbHUKa. Po3mip pesepBy 36inbiyeTbes 0 100% iMMOBipHOT0 KpeJUTHOTO 30UTKY.
KpeauTHUI 30MTOK BHU3HAYAETbCA $fAK pIi3HULS MiDK: BciMa nepeZ0ayeHMMHU J0OTOBOPOM
rPpOLIOBUMM MOTOKaMH Ta TPOLUIOBUMM MNOTOKaMH, ki ToBapUCTBO O04ikye oTpuMaTtu (3
ypaxyBaHHSIM MMOBIpPHOCTi), IMCKOHTOBaHI 3a mepBicHOI epEKTUBHOI CTABKOM BijAcoTKa. [Ipu
[JbOMY aMOpPTH30BaHa BapTicTb GiHAHCOBOT0 aKTUBY BU3HAYAETbCSA HACTyIIHUM YMHOM: [lepBicHa
BapTICTh, 3MeHIlIeHa Ha BUILJIATH B MOTallleHHS1 OCHOBHOTO 60pry, 36ijibliieHa HA aMOPTHU3allilo 3a
MeTo/ZioM epeKTHUBHOI CTaBKM Bi/ICOTKA, 3MeHILIeHa Ha pe3epB /[Js 3abe3leuyeHHs] KpeAUTHHUX
36UTKIB.

[Ipy ouiHLi po3Mipy O4YiKyBaHUX KpeAUTHUX 30UTKIB [0 yBaru TaKOX OepeThbCs
3abe3Me4YeHHs 3 TAKOTO PO3PaxyHKY, 10 6aJlaHCOBa BapTiCTh aKTUBY He MOXKe OyTH MEHLIOI BiJ]
O4iKyBaHMX YUCTHUX JIOTOBIPHUX MOTOKIB 3 ypaXxyBaHHAAM MMOBIpHUX HaAXOXKeHb BiJ| peaJsizalil
3aCTaBHOT0 MalHa Ta CTACHEHb Ha iHIII 3a0e3Me4YeHHs.
3.3.2.T'pouioBi KOLITH Ta iX eKBiBaJIeHTHU



['pomioBi KOWITH CKJAJalOTbCAd 3 TOTIBKM B Kaci Ta KOLITIB Ha NMOTOYHUX paxXyHKax y

OaHKax.
['po110Bi KOLITH - Ile KOPOTKOCTPOKOBI, BUCOKOJIIKBiJHI IHBeCTH1il, AKi BiJIbHO KOHBEPTYIOThCA Y
BiJoMi CyMU TIpoOlIOBUX KOWITIB i SKUM NpPUTAaMaHHUM HEe3HAYHUW PHU3UK 3MIiHH BapTOCTI.
[HBecTUL BU3HAYAETHCA 3a3BUYal K €KBiBaJIEHT IPOLIOBUX KOUITIB TiJIbKU B pa3i KOPOTKOIr0
CTPOKY IOTallleHHs, HallpUKJIa/, IPOTArOM He 6isiblie HiXK TpU MicsALi 3 JaTH NIpUAOaHHS.
['pouioBi KOIITH MOXYThb YTPUMYBATHCs, a omepalnii 3 HAMU NPOBOJUTHCS B HalliOHAJbHIiN
Ba/IIOTi. [HO3eMHa BaJIloTa - Ije BaJIIOTA iHIIa, HiXK PYHKIiOHa/IbHA BaJl0Ta YKpPaiHU - TPUBHS.

['po1LOBiI KOIITH BU3HAKOTHCA 332 YMOBHU BiZINIOBIAHOCTI KpUTEPisIM BUSHAHHA aKTUBaMHU.
[loganpuia oniHKa rpoIOBUX KOIITIB 3/[iMCHIOETHCA 3a CIIPaBeAJIMBOI0 BAapTICTIO, IKa JOPIBHIOE
HOMiHaJ/IbHIX BapTOCTI.

[lopanpiia oLiHKa TpOLIOBUX KOIITIB, MpeJCTaBJe€HUX JAEeNO3UTaMH, 3[IHCHIOETbCA 3a
aMOpPTHU30BaHOI0 COOIBapTiCTIO.

[lepBicHa oljiHKa rpPOIIOBUX KOUITIB B iHO3€MHIN BaJIOTi 3AiNCHIOETHCA Y QYHKI[iIOHATbHIN
BaJItOTi 3a 0dilinHMMU KypcaMu HalioHasnbHoOro 6aHKy Ykpainu (HBY).

Y pa3i o6MexxeHHSl IpaBa BUKOPUCTAHHS KOULITIiB Ha NMOTOYHUX paxyHKaX B OaHKax
(Hanpuksiaa, y BUunagky npudHadeHHss HBY B 6aHKIBCbKiM yCTaHOBI TUM4YacoBOI aAMiHicTpanii) 1i
aKTHUBHU MOXYTb OYTH KJacu(}iKOBaHi y CKJa/li HEMOTOYHUX aKTUBIB. Y BUnaJKy npuiHATTA HBY
pilleHHsl Mpo JiiKBifjalilo 6aHKiBCbKOI YCTaHOBM Ta BiJICYTHOCTI KWMOBIpPHOCTI MOBEpHEHHS
IPOLIOBUX KOIITIB, BU3HAHHSA 1X IK aKTHUBY NPUNHUHSIETbCA i iX BapTiCTh BiZJ0Opa*ka€TbCA Y CKIAA]
30MTKIB 3BiTHOTrO nepioAy.

3.3.3 JleGiTOopCcbKa 3a60proBaHicThb Ta iHIUI PpiHAHCOBI aKTUBU

IlepgicHa oyiHka debimopcbkoi 3a6opzosaHocmi

ToBapuCcTBO TOpProBesibHY Ae6GIiTOPChKY 3a60ProBaHiCTb, 3a00ProBaHiCTh 3 BUJAHUX MO3UK Ta
iHIIY MOHeTapHY Je6iTOPCbKY 3a00ProBaHiCThb, 110 BUHUKAE B pe3y/bTaTi JOTOBIpHUX BiJHOCUH
ToBapucTBa, BU3Hayae Ta 06JikoBye sk ¢iHaHcoBui akTuB 3a MC®3 (IFRS) 9 «®iHaHCOBI
IHCTpyMeHTH», a HEMOHETapHY 3a NpaBuJaMHy, llepef6adyeHMMH J51 O4iKyBaHUX [0 OTPUMaHHA
AKTUBIB.

Be3yMoBHa JiebiTopchbKa 3ab0proBaHiCTh BU3HAETbCA K aKTHUB TOJi, Koau TOBapuUCTBO CTae
CTOPOHOIO I0TOBOPY Ta, BHAC/IIJOK 11bOT0, HAOyBa€ IOpPUAUYHE NIPABO OJep>KaTH I'POILIOBI KOLITH
a6o iHmi uiHHOCTi. IlepBicHa oliHKa [e6iTOPCbKOI 3a60pProBaHOCTI 3JiMCHIOETBHCS 3a
CIpaBeJIMBOI0 BapTiCTIO, fKa [IOPiBHIOE BapTOCTi MoOraueHHs, TOOTO CyMi O4iKyBaHUX
KOHTPaKTHUX I'POLIOBUX MOTOKIB HAa JaTy OL[iHKH.

llodasnvwa oyinka debimopcbKoi 3abopeosaHocmi

[licna nmepBicHOro BU3HaHHSA MOJaJiblia OLjiHKA JebiTOpcbKol 3a60proBaHOCTI BiZ0OYBa€eThCA 3a
aMOpPTU30BAHO BAPTICTIO.

3aCTOCOBYIOYM aHaJIi3 JUCKOHTOBAHUX I'POLIOBUX MOTOKIB, TOBapUCTBO BUKOPUCTOBYE OJHY YU
KiJIbKa CTaBOK JUCKOHTY, KOTpi BiZIOBijal0Th NepeBakal0YUM Ha PUHKY HOpPMaM J0XOAy JJIf
¢diHaHCOBUX IHCTPYMEHTIB, sIKi MalTb B OCHOBHOMY TNOAIOHI YMOBH i XapaKTEepPUCTHKH,
BKJIIOYAI0YU KPEAUTHY AKICTb IHCTPYMEHTA, 3a/IMIIOK CTPOKY, IPOTATOM AKOI'0 CTaBKa BiZjCOTKa
3a KOHTPAKTOM € (iKCOBaHOW, a TAaKOX 3a/IMIIOK CTPOKY [0 MOralleHHs OCHOBHOI CyMH Ta
BAJIIOTY, B AAKiH 3/jiiCHIOBATUMYThCS MJIATEXI.

[ToTouHy Ae6iTOPChKY 3a60pProBaHiCTh 6€3 BCTAaHOBJIEHOI CTaBKH BifjcoTka ToBapuCTBO OLiHIOE
3a CyMOI0 IepPBiCHOT0 paXxyHKy QaKTypH, K0 BIJIMB JUCKOHTYBaHHS € HECYTTEBHM.

Komnaniss  3AiliCHIOE JAUCKOHTYBaHHSl [JIOBIOCTPOKOBOI  /ie6iTOpcbKoi  3a60pProBaHOCTI.
JMCKOHTYBaHHS JJOBIOCTPOKOBOI /1e6iTOPChKOI 3a60ProBaHOCTI He 3/1iICHIOETHCS, SKILO Pi3HULS
MK HOMIHaJIbHOI CTaBKOK JUCKOHTY Ta WOr0 CepeJHbOI0 PUHKOBOK BapTICTI0O HeCYyTTEBA
(MeHII 2 BiICOTKOBHX NMYHKTIB), TOOTO Y BUIAJAKY, AKILO Ae6iTOpcbKa 3a60proBaHiCTh BUHUKJIA
Ha pUHKOBUX YMOBaX.

JlOBrocTpoKoBy 3a60proBaHicTb 060B’I3KOBO HEOOXi/JHO JUCKOHTYBATH Y TOMY BHUNAJKY, AKIIO
BOHA yTBOpUJAcCd BiJ BHUAA4Yi He Ha PUHKOBHUX yMoBax (06e3BiZjcOTKOBa 3ab0proBaHicTb abo 3a
CTABKOI0, iCTOTHO HU)K4Ye PUHKOBOI)

3MeHWeHHs1 KopucHocmi debimopcbkoi 3a60p2o8aHocmi

ToBapuCTBO OL[iHIOE CTAaHOM Ha KOXHY 3BiTHY JaTy pe3epB miJ, 30UTKA 3a (iHaHCOBUM
IHCTPYMEHTOM Yy pO3Mipi, 1[0 JOPIBHIOE:
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- 12-MicAYHUM OYiKyBaHMM KpeJAUTHUM 30UTKaM y pasi, AKILO0 KpeJUTHUU PU3UK HaA 3BiTHY AaTy
He 3a3HaB 3HAYHOI'0 3pOCTAaHHA 3 MOMEHTY IIepBICHOI0 BU3HAHHS;
- OUiKyBaHMM KpeJUTHHUM 30UTKaM 3a BeCb CTpPOK /il ¢iHaHCOBOro IHCTPYMEHTY, SKILO
KpPeJUTHUN PU3UK 32 TaKUM (iHAHCOBUM IHCTPYMEHTOM 3HA4HO 3piCc i3 MOMEHTY IepBiCHOrO
BU3HaHHA.
Y Bunagky ¢GiHAaHCOBUX aKTUBIB KpeJAUTHHUM 30UTKOM € TelepillHA BapTiCTb pPi3HUL Mix
JIOTOBIpHUMH TpPOLIOBUMHM IIOTOKAaMH, HaJIeXKHUMHM [0 CIJIATU Ha KOpPUCTb ToBapucTBa 3a
JIOTOBOPOM i rpOIIOBUMH NIOTOKaMH, siKi ToBapUCTBO 0OI'PYHTOBAHO O4YiKY€E OJlepKaTH.
CTaHOM Ha KOXHY 3BiTHY AaTy ToBapHCTBO OLiHIOE, YM 3a3HaB KpeJUTHUN PU3UK 32 GiHAHCOBUM
IHCTPYMEHTOM 3HAYHOI'0 3pOCTAaHHA 3 MOMEHTY IepBiCHOro BU3HaHHA. [Ipy BHUKOHaHHI Takol
ouiHkyd ToBapUCTBO 3aMiCTh 3MiHM CyMHM OYiKyBaHUX KpeJUTHUX 30MTKIB BUKOPUCTOBYE 3MiHYy
pU3UKy HacTaHHA JAedoaTy (HeBUKOHAaHHS 3000B'si3aHb) NPOTATOM OYiKyBaHOTO CTPOKY Aii
¢diHaHcoBoro iHcTpyMeHTa. /[l BUKOHaHHA Takol OLIHKM ToOBapuUCTBO MNOPIBHIOE PHU3HUK
HacTaHHA JAedosiTy (HEBUKOHAHHS 3000B'sA3aHb) 3a (iHAHCOBUM iHCTPYMEHTOM CTaHOM Ha
3BITHY [aTy 3 PU3UKOM HacTaHHA AedosTy 3a QpiHAHCOBUM iHCTPYMEHTOM CTaHOM Ha JaTy
NepBiCHOr0 BM3HAHHS, i BpaXOBY€ NpPHU IbOMYy OOGIPYHTOBAaHO HeOOXiJHY Ta MiATBEpKYBaHY
iHpopMallito, 10 € JOCTYNHOI 6€3 HaJMipHUX BUTpPAT abo 3yCUJib, i BKa3ye Ha 3Ha4YHe 3pOCTaHHS
KpeJUTHOI'0O PU3UKY 3 MOMEHTY IIepBiCHOIO BU3HAHHA.
ToBapucTBO MoOe 3pOOMTH MNPUIYLIEHHS NpO Te, L0 KpeJUTHUN PU3UK 3a (iHAHCOBUM
IHCTpyMEeHTOM He 3a3HaB 3HAYHOrO 3POCTaHHA 3 MOMEHTY IEepPBiCHOrO BU3HAHHS, SKLIO0 OyJIO
3'scoBaHO, 10 QiHAHCOBUM IHCTPYMEHT Ma€ HU3bKUU piBeHb KPeJWTHOr0 PU3UKYy CTAHOM Ha
3BiTHY JaTy.
Y BunajKy ¢piHaHCOBOr0O aKTHUBY, L0 € KpeJUTHO-3HEL[IHEHUM CTAaHOM Ha 3BiTHY JaTy, ajie He €
NpUA6aHUM ab0 CTBOPEHUM KpeJUTHO-3HeliHeHUM (iHAaHCOBHMM aKTUBOM, TOBapUCTBO OL|iHIOE
O4YiKyBaHi KpeJUTHI 30UTKM K pi3HHUII0O MK BaJIOBOI 0OasaHCOBOI BapTIiCTIO aKTUBY Ta
TenepillHbOI0 BapTICTIO O4YiKyBaHUX MaWOyTHIX TpOIIOBHX NOTOKIB, JUCKOHTOBAHOW 3a
NepBiCHOIO epEeKTHBHOI CTAaBKOK BiJlCOTKAa 3a (iHAHCOBHMM aKTUBOM. By/b-siKe KOpPUT'yBaHHS
BU3HAETHCS B IPUOYTKY 200 30UTKY SIK IPUOYTOK a60 30MTOK BiJ 3SMeHILIEeHHSI KOPUCHOCTI.
Ilomouni pinaHcosi iHeecmuyii
ToBapucTBO He BU3HA€E y GiHAHCOBUX iHBECTULiSIX OAHKIBCHKI e03UTH 31 CTPOKOM MOTalleHHS
0 3 MicdLiB, a TaKOX JeNO3WTH 3 JOTOBIipHHM CTPOKOM IMOTrallleHHs MOoHaj 3 Micsli, K0
JIOCTPOKOBe MOralleHHs TaKWX JIelIO3UTIiB He NMpU3BeJe A0 3HAaYHUX piHaHCOBUX BTpaT. Taki
JleN03UTH 00JIIKOBYIOThHCS Y CKJIa/|i TPOIIOBUX KOIUTIB Ta iX ekBiBasieHTiB. HaToMicTh 6aHKIBCBKI
JIEN03UTHU 31 CTPOKOM IMOTalleHHs Bifi YOTUPbOX A0 JABAHAAUATH MicaliB 3 AaTH ¢$iHAHCOBOI
3BITHOCTI, B pa3si, fAKI0 JAOCTPOKOBE IOTallleHHd TaKUX [JelO3WTIiB KWMOBIpHO IpHU3BeJe [0
3HaYHUX GiHAHCOBUX BTPAT, BUSHAKTHCS B CKJIA/li MOTOYHUX PiHAHCOBUX iHBECTHUILIH.
ToBapuCTBO BiAHOCHO BCiX GaHKIBCbKHUX /I€NIO3UTIB MAa€ HACTYNHY MOJe/Ib PO3PAaXyHKY 30UTKY
BiJ 3HelliHeHHA (piHaHCOBOTO aKTHUBY:
a) mpy po3MilleHHi Aeno3uTy B 6AHKY 3 BHCOKOK HaJiMHICTI0O Ha JlaTy PO3MillleHHs KOIITiB
pe3epB 30UTKIB pPO3pPaXOBYETbCA B 3aJIEKHOCTI BiJj CTPOKY Ta YMOB poO3MillleHHd (mpu
po3MiueHHi Bifg 1 0 3-x MicsALiB - po3Mip 36UTKy ckiagae 0%, Big 4-x Micauis o 1 poky - 5% Bij
CYMHU pO3MillleHHS );
b) npu posMimieHHi Jeno3uTy B 06aHKy 3 OiJibll HU3bKUM KpPEeJUTHUM PEUTHUHIOM
(cnekyJISTUBHUU piBEHb PEUTHHTY, 1110 NIPUCBOIETHCS PEMTUHIOBUMU areHTCTBaMU, siKi BHECEHI
710 Jlep>kaBHOTO pEECTPY VYINOBHOBaXKeHUX peUTHHroBux areHTcTB HKUII®P) Ha paty
pO3MillleHHs KOIITIB) pe3epB 30UTKY PO3pPax0OBYEThCS y po3Mipi Bijg 7% a0 20% Big cymu BkIaay
B 32JIEXKHOCTI B pO3Mipy PU3HUKIB.
®diHaHCOBI aKTMBH, JOCTYIHI AJI IPOAAXKY

Jlo dbiHaHCOBUX aKTUBIB JOCTYNHUX AJ51 TpoAaxy, ToBapuCcTBO BifJHOCUTH iHBeCTUL I B aKIii
Ta KOPNOpPAaTHBHI NpaBa iHIIUX NigNpUeMCTB. [lic/ig nepBicHOro BU3HaHHA TOBapUCTBO OLIHIOE IX
3a cnpaBeJJIMBOIO BapTicTi. Pe3ysbTaTU Bij 3MiHM clipaBeAJJIMBOI BApTOCTI JOCTYIIHOTO JJid
npoJiaxky ¢iHaHCOBOTO aKTHBY BU3HAIOThHCS MPSAMO y BJIAaCHOMY KalliTaJli 3 Bilo6pakeHHSM Y 3BiTi
Npo 3MiHM Y BJJaCHOMY KaliTaJli, 3a BUHATKOM 30MTKIiB BiJ] 3MeHIlIeHHSI KOPUCHOCTI Ta 30MTKIB Bif,
iHO3eMHOI BaJIlOTH, [JOKU BU3HAHHA (iHAHCOBOTO aKTUBY He OyJle MNPUIUHEHO, KOJH
KyMYJIITUBHHUU NPUOYTOK a60 30MTOK, BU3BHAHUU paHillle y BJJaCHOMY KalliTaJli, c/1iJ BU3HaBaTH y
NPUOYTKY YU 30UTKY.

11



fAkmo icHye 06'€eKTHUBHe CBiJJlueHHS 3MeHIIEeHHS KOPUCHOCTI (¢QiHAHCOBOTO aKTUBY,
JOCTYIIHOTO JJI MPOAAXy, CyMa KyMYJATUBHOI'O0 30MTKY BHUKJIIOYAETHCA 3 BJIACHOTO KamiTasy i
BU3HAETbCS Y NPUOYTKY UM 30UTKY. KoprnopaTuBHI nmpaBa Ta HEPUHKOBI aklii, cripaBeJJIuBy
BAapTICTh SIKMX HEMOXJIMBO BH3HA4YUTH, OOJIKOBYIOTbCA 3a COOIBAapTICTIO, 3a BUpPaXyBaHHSAM
30MTKIiB BiJ| 3HEL[iHEeHHS, SIKIII0 BOHH €.
dinaHCOBiI aKTUBH, yTPUMYyBaHi 10 NOoralueHHs

Jlo ¢piHaHCOBHX aKTHUBIB, YTPMMYBaHUX [0 NOralleHHs, BiJHOCATbCA ob6Jiirarii Ta Bekcei,
mwo ix ToBapucTBO Mae peaJbHUHW HaMip Ta 3JaTHICTb yTpuUMyBaTu A0 mnorawmeHHd. [licaa
NepBiCHOr0 BU3HAaHHA TOBAapUCTBO OL|IHIOE IX 32 aMOPTU30BaHOIO COOIBApTICTIO, 3aCTOCOBYIOUYHU
MeTo/, epeKTHBHOTO BiZCOTKA, 32 BUpaXyBaHHAM 30UTKIB Bi/i 3HEeL[iHEHHS, SIKII0 BOHH E.
diHaHCOBI aKTHBM, L0 OLIHIOTbHCA 3a CHOpPaBeAJIMBOK BapTiCTIO, 3 BiJ0OpaKeHHAM
pe3yJ/ibTaTy y NpUOYTKY a60 30UTKY

Jlo ¢iHaHCOBUX aKTUBIB, L0 OLiHIOIOTHCA 3a CIpaBeJJUBOIO0 BapTICTIO, 3 BiloOpaXKeHHAM
pe3y/abTaTy MEePEeoliHKU y NPUOYTKY abo 30UTKY, ToBapUMCTBO BiIHOCUTH iHBECTHUIil B akKIiii,
o6uJiralii, KOpnopaTHUBHi NpaBa, Ko ToBapuCcTBO NpuUAbdaJIo iX AJid NPOJAXKY Ta He Ma€ HaMipy
3[IMCHIOBAaTH KOHTPOJIb HAJ, KOMIIAHI€0, aKLiAMHA Y4 KOPIOPAaTUBHUMMU IIPAaBaMU fKOI BOJIOJIE.
[licng mepBicCHOro BU3HaHHS TOBApUCTBO OLIIHIOE iX 3a CIpaBeAJIMBOIO BApTIiCTIO. Pe3ysibTaTH Bij,
3MIHM CHpaBeAJIMBOi BapTOCTi JOCTYMHOro AJis Npojaxy (iHAaHCOBOrO aKTHUBY BU3HAKOTHLCH Yy
npubyTKax Micjis nepBicHOro BU3HaHHA ToBapUCTBO OLiHIOE iX 3a CIpaBe/IMBOIO BapTICTIO.

CnpaBe/yiMBa BapTiCTh aKliK, AKi BHECEHI /10 Oip>KOBOTO CIMCKY, OLiIHIETHCS 32 Oip>KOBUM
KypCOM opraHi3aTopa TOprisJi.

Axumo aknii MarTh 06ir 6iJibll IK Ha OJJTHOMY OpraHi3aTopi TOPriBJi, IPHU PO3pPaXyHKY
BapTOCTi aKTUBIB TaKl iIHCTPYMEHTH OLIHIOIOTbHCA 3a KypCOM Ha OCHOBHOMY PHUHKY JJil LbOTO
aKTUBY ab0, 3a BiJICyTHOCTI OCHOBHOI'O PUHKY, Ha HalCOPHUAT/IMBILIOMY PHUHKY AJ HbOro. 3a
BiICYTHOCTI CBijueHb Ha KOPUCTb NPOTUJIEKHOIO, PUHOK, Ha sIKOMy ToBapuUCTBO 3a3BUYal
3/IiINICHI0E omepallilo MpPoJaXy aKTUBY, MPUHUMAEThCS 32 OCHOBHUM PUHOK abo, 3a BifcyTHOCTI
OCHOBHOI'O PUHKY, 32 HAUCIIPUATJIUBIIINKA PUHOK.

[Ipu ouiHLi cipaBeAsMBOI BapTOCTi aKTHUBIB 3aCTOCOBYKOTHCA METOJAU OLIIHKM BapTOCTI,
dKi BiZiMOBilal0Th 06CTaBMHAM Ta JJis SIKUX € JIOCTaTHbO JIaHUX, 11106 OLIiHUTH CIpaBeJJIMBY
BapTiCTb, MAaKCHUMIi3yl0Ud BUKOPUCTAHHA [JOpPEYHUX BIiJKPUTUX [JAHUX Ta MiHIMi3yro4u
BUKOPHUCTAHHA 3aKPUTHUX BXITHUX JAHUX.

fAkmo € miAgcTaBM BBaXKaTH, 110 0OajlaHCOBA BapTICTb CYTTEBO BiAPI3HAETHCA Bif
cnpaBeAiiBoi, TOBapUCTBO BU3HA4a€ CIpaBeAJIMBY BapTICTh 3a JOIMNOMOIOI IHIIMX METOZiB
OLiHKU. BigxuaeHHs MOXXYTb O6yTH 3yMOBJIEHI 3HAUHMMHU 3MiHaMU y GiHAHCOBOMY CTaHi eMiTeHTa
Ta/abo 3MiHAMU KOH IOHKTYPU PHUHKIB, Ha SIKUX eMITeHT 3/liliCHIOE CBOIO AiflJIbHICTh, a TAKOX
3MiHaMHU y KOH IOHKTYpi GOH/I0BOr0 PUHKY.

CnpaBejasiMBa BapTiCThb aklii, 06ir SIKMX 3yNMHEHWUH, y TOMYy 4YHUCIi LIHHUX Manepis
eMiTeHTIB, sKi BKJIIo4eHi 10 CIUCKY eMiTeHTiB, 110 MalOThb 03HAKU QIKTUBHOCTI, BU3HAYAETbC i3
ypaxyBaHHSIM HasBHOCTiI CTPOKiB BiJJHOBJIEHHS 00iry TakuX ILiHHUX namnepiB, HasgBHOCTI
¢diHaHCOBOI 3BITHOCTI TaKUX €MiTEHTIB, pe3yJbTaTiB iX AifJIbHOCTI, O4iKyBaHHS HaJXOJKEHHS
Mai6yTHIX EKOHOMIYHUX BUTI/I.
®diHaHCOBiI aKTHUBH, 10 OLIHIITLCA 3a CIpaBe/J/IMBOI0 BapTiCTI0 Yyepe3 iHIIUUA CYKYyNHHUH
Joxifg

Jlo ¢diHaHCOBUX aKTUBIB, 110 OLiHIOIOTHCSA 3a CIpPaBeAJMBOI BapTICTIO 4yepe3 iHLIUKI
cyKynHuM Joxia, ToBapucTBO BiAHOCUTHL iHBecTHIil B aklii, o6Jiraiii, KopnopaTHUBHi MpaBa,
akuo ToBapucTBo mpupabasno ix He AJi NPOJaXKy Ta Ma€ HaMmip 3/1iliCHIOBAaTH KOHTPOJb Haj
KOMIIaHI€0, aKL[iIMHA YU KOPIIOPAaTUBHUMMU IIpaBaMU AKOI BoJioAie. Iliciia nepBicCHOro BU3HaHHA
ToBapucTBO OLiHIOE 1X 3a ClIpaBeJIMBOI0 BapTICTIO.

3.3.4. 3060B'aa3aHHsA. KpeauTu 6aHKiB

[ToTouHi 3000B'sI3aHHA - Ile 3000B’sI3aHHSA, AKi BigmoBigalTb OoAHIA abo JEKiJIbKOM i3

HU>KYeHaBe/leHUX O3HaK:

. ToBapuCTBO COAIBAETHCA MOTACUTH 3000B’sI3aHHSA a60 3000B’s13aHHS NiAJIATA€E MOTAlIEHHIO
MPOTATOM [BaHALUATU MicALB Mic/adA 3BITHOTO nepioay;

. ToBapucTBo He Mae 6e3yMOBHOrO mpaBa BIiJCTPOYMUTHU TMoOTalleHHS 3000B'sA3aHHA
NPOTArOM

IJOHaKWMeHIle ABaHaAUATH MiCALIB Mic/A 3BITHOTO Iepioay.
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[loToyHi 3000B’sI3aHHS1 BU3HAKOTBLCS 3a YMOBHU BiJINOBIHOCTI BU3HAYEHHIO i KpUTEpiaM
BU3HAHHA 3000B’A3aHb.

[lepBicHO KpeAuTH OaHKIB BU3HAIOTHCA 3a CIPaBeAJHMBOI BApPTICTIO, IKa JOPiBHIOE CyMi
Ha/IXO/PKeHb MiHYC BUTPATH Ha [IPOBeJleHHA onepalil.

Y nopanbumioMy cymu ¢iHaHCOBUX 3000B's3aHb Bif0OpakalOThbCsl 3a aMOPTHU30BAHOM)
BapTiCTI0 3a MeToAOM e(deKTUBHOI CTaBKH BIiJICOTKY, Ta OyJb-fKa pI3HMLS MK YUCTUMHU
HaJXO/DKeHHSIMA Ta BapTICTI0O NOTalleHHS BU3HAETbCA Yy NMPUOYTKax 4M 30MTKax NPOTAroM
nepiofy /i 3ar1o3vyeHb i3 BUKOPUCTAHHAM ePeKTUBHOI CTaBKH BiZjCOTKa.

3.3.5. BUKOpHUCTaHHS CTABOK AUCKOHTYBAaHHS

CraBKa [AMCKOHTY - Ile IpPOLeHTHA CTaBKa, fAKa BUKOPUCTOBYETBHCA [Ji IepepaxyHKy
MaiOyTHIX MOTOKIB 10XO/IiB B €IMHE 3HAUYEHHS TenepiliHbol (MOTOYHOI) BapTOCTI, ika € 6a3010
JUIsI BH3HA4Ye€HHSI PUHKOBOI BapTOCTi 6i3Hecy. 3 €KOHOMIYHOI TOYKH 30py, B POJii CTaBKH
JUCKOHTY € MiHiMa/IbHa NPUMHATHA JAJIA IHBeCTOpa CTaBKa [0XO0Jy Ha BKJIAJEHUW Kamitana y
BiAoBiAHI 3 piBHEM puU3UKy MNOJiOHI O06'€KTU iHBeCTyBaHHs, abo - CTaBKa JOXO0Jy 3a
aJIbTEPHAaTUBHUMHM BapiaHTAaMU iHBECTHMLIiM i3 3iCTaBJsSIHHS pPiBHA PHU3UKY Ha JATy OIL[iHKH.
CTaBKa [AMCKOHTY 3aJIeXKWTb BiJj BaJIOTU pO3paxyHKIiB Ta JOJAaTKOBO Ma€ BHU3HA4aTHCA 3
ypaxyBaHHSIM TPboX GaKTOPiB:

a) BapTOCTi rpo1el y yaci;

6) BapToCTi [pKepes, fKi 3ajy4aroTbcs A5 PiHAHCYBaHHS iHBECTUIIMHOTO MPOEKTY, sSKi
BHMararoTh pi3Hi piBHI KOMIeHcallil;

B) GaKTOpy pU3UKY ab0 Mipu MIMOBIPHOCTI O4iKyBaHHS Y MallOYTHbOMY JI0XO/B.

I[Hdpopmania moA0 cTaBKM AWCKOHTYBaHHS OepeTbCs 3a pe3yJibTaTaMM aHasli3y BJIACHUX
JIOTOBIpHUX BiJICOTKOBUX CTaBOK 32 OAHKIBCbKMMH 3al03UYEHHSMMU 3a NonepenHiil ¢piHaHCOBUHU
pik, ab0 MOTEeHLiHHUX CTAaBOK 3a pe3yJbTaTaMU MeperoBopiB 3 6aHkaMu. A 3a BiJICYyTHOCTI
$aKTUYHUX Ta NOTEHLIMHUX BHYTPIlIHIX MOKAa3HUKIB 3all03UY€eHb - i3 cepelHbO3BAKEHUX CTABOK
3a MOAIOHMMM KpeAuTaMU/[eo3UTaMy, 10 OTPUMYEThCA 3 odiliiiHoro caTy HanioHasbHOro
baHKy YkpaiHu.

3.3.6. 3ropTaHHs piHAHCOBHX aKTHBIB Ta 3060B’sI3aHb.

diHaHCOBI aKTHMBU Ta 3000B’sI3aHHSI 3rOPTAThCs, AKIIO TOBAapUCTBO Ma€ HPHUAUYHE
NpaBo 3/[ilICHIOBATH 3a/lik BU3HAHUX y OasiaHCi cyM i Mae HaMip abo 3po6UTH B3aeMo3asik, abo
peaJsizyBaTH aKTHB Ta BUKOHATHU 3000B’s1I3aHHS 0JJHOYACHO.

3.4 06J1iKOBi MOJIITUKHU 1100 OCHOBHMX 3aC00iB Ta HeMaTepia/IbHUX AKTUBIB
3.4.1. Bu3HaHHA Ta OolliHKa OCHOBHHUX 3aC00iB

ToBapucTBO BU3HAa€ MaTepia/ibHUN 06'€KT OCHOBHUM 3ac000M, SIKILO BiH YTPUMYETHCS 3
MEeTOI0 BUKOPUCTAHHSA iX y mpoueci CBOEI AiA/IbHOCTI, HaJlaHHA MOCAYT, abo AJs 3[ilCHEHHS
aIMiHICTpaTUBHUX 1 cOLja/JIbHO-KYJbTYPHUX (QYHKILiH, O4iKyBaHMH CTPOK KOPHUCHOIO
BUKOPHUCTaHHA (eKcryaTalil) AsKux Oijiblie 0JHOTO POKy Ta/abo BapTicTh Akux 6inbuie 20 000
TPH.

[lepBicHO ToBapHCTBO OLiHIOE OCHOBHI 3ac06U 3a CO6iBapTiCTIO.

Y mnopanplioMy OCHOBHI 3ac0o0M OIiHIOIOTBCA 3a IX COOiBapTiCTIO MiHyC OyAb-sKa
HaKONHMYeHa aMOpTH3allii Ta Oy/Ab-sKi HaKOoNMW4YeHi 30UTKHU Bif 3MeHIIeHHS KopucHocTi. Cyma
HaKOMHYeHOI aMOpTH3allii Ha JlJaTy NMePeoliHKU BUKJIIOYAETHCS 3 BaJIOBOI OasaHCOBOI BapTOCTI
aKTHBY Ta YUCTOI CyMH, llepepax0BaHoOl [10 llepeoliiHeHol CyMU aKTUBY. Jl0O1jiHKa, AKa BXOAUTD 10
CKJIaJly BJIACHOTO KaliTasly, IepeHOCUThCS [0 HePO3MO/JiJIeHOro MPUOYTKY, KOJIU MPUNHUHSAEThCS
BU3HaHHA BiZjIOBIIHOTO aKTHUBY.

3.4.2. [lopanpui BUTpaATH.

ToBapucTBO He BU3HA€E B 6aJlaHCOBIM BapTOCTi 06'€KTa OCHOBHHX 3aco6iB BUTpPATH Ha
lloJleHHe O0OCAYyroByBaHHs, PEMOHT Ta TeXHi4yHe o6ciayroByBaHHa o6'ekta. Lli BuTpaTu
BU3HAIOThCS B NPUOYTKY YW 36UTKY, KOJIM BOHM IOHeceHi. B 6asaHcoBili BapTocTi 006'ekTa
OCHOBHUX 3aC00iB BH3HAIOThCA TakKi MoJa/jblli BUTpATH, fAKI 3aJ0BOJIBHAITH KpUTepiM
BU3HAHHA aKTHUBY.

3.4.3. AMopTH3aLisd OCHOBHMX 3aCO0iB.
AMopTu3alisgs OCHOBHHUX 3ac06iB ToBapHUCTBO HapaxOBYETbCA NPSAMOJIIHIMHUM METOAOM 3
BUKOPHUCTAHHAM TAKUX LOPIYHUX HOPM:
- MallIMHU Ta o6J1afHaHHA - 50%
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- Me6Jti - 25%

- iHwi - 10-50%

KanitasbHi BKJIaJleHHS B OpeH/0BaHi MPUMIlleHH aMOPTHU3YKTbCA NPOTArOM TEPMiHY iIX
KOPHUCHOTO BUKOPHUCTaHHA. AMOPTU3allil0 aKTUBY NOYMHAKOTH, KOJIM BiH CTa€ NPUAATHUM A
BUKOPUCTaHHA. AMOpPTH3alil0 aKTUBYy NPUIMUHAKTbL Ha OJHY 3 [BOX JaT, fKa BiJ0yBa€TbCA
paHile: Ha AaTy, 3 IKOI aKTUB KJIaCUQIKyIOTh K yTPUMyBaHUH AJ151 IPOAaXy, abo Ha JjaTy, 3 AKOi
NPUNHUHAIOTL BUSHAHHA aKTUBY.

3.4.4. Hemarepia/bHi aKTUBH

HeMmaTepiasibHi aKTHMBU OLIiHIOIOTbCA 3a COOIBApTICTIO 3a BUpPaAXyBaHHSAM OYy[Ab-KOI
HAKOMMWYeHOI aMopTH3alil Ta Oy/b-IKUX HAaKONMHWYEHHUX 30UTKIB BiJ, 3MeHILIEHHS KOPHCHOCTI.
AMopTu3alnia HeMmaTepiaJbHUX aKTHUBIB 3JIMCHIOETBCA 13 3aCTOCYBaHHAM IPAMOJIIHIKHOIO
MeTO/Zly 3 BHUKOPUCTaHHAM wLjopiyHoi HopMU 50%. HemarTepiasbHi aKTUBH, IKi BUHUKAIOTb Yy
pe3yabTaTi [JOroBipHHMX ab0 IHIIMX IOPUAWYHUX NpaB, aMOPTU3YKOTbCA NPOTArCOM TepMiHy
YUHHOCTI LMX NpaB. AMOpTU3aLliAd HeMaTepiaJIbHUX aKTHUBIB, CTPOK KOPHUCHOTO BUKOPHUCTAHHA
SIKUX BCTAHOBUTH HEMOXJIMBO - He BiJIOYBA€TbCA, TaKi akKTUBU yTPUMYIOTbCA Ha OasaHCi 3a
CIpaBe/IMBOI0 BApTICTIO, 3 MOMJIMBOK IMEPEOLiHKOW pa3 Ha 5 pOKIB, KLU0 KepiBHULTBO
ToBapucTBa Ma€ npodeciliHe cy/»)KeHHsI B HEOOXiJHOCTi MpoBeieHHS TaKoi epeoliHKHU.
3.4.5. 3MeHIIeHHA KOPUCHOCTi OCHOBHMX 3aC00iB Ta HeMaTepia/IbHUX AaKTHBIB

Ha koxHy 3BiTHY fgaTy TOBapuUCTBO OLIHIOE, Y4 € AKaCb O3HAKa TOrO, L0 KOPHUCHICTb
aKTHUBY MOXXe 3MEHILIMTHCA. TOBapUCTBO 3MeHIIyE 06aJaHCOBY BapTICTb aKTUBY [0 CYMH HOrO
O4iKyBaHOTO BiJIIKOJAYyBaHHA, AKIIO I TIIbKA AKILO CyMa O4YiKYyBaHOTO BiJIIKOJAYyBaHHA aKTUBY
MeHIlIa Bij Horo 6a/1aHcoBOl BapToCTi. Take 3MeHILIeHHsI HerakHO BU3HAETbCA B NPUOYTKaX YU
36UTKaX, SIKI[0 aKTUB He 006JIIKOBYIOTh 3a IepeoljiHeH0 BapTicTio 3rigHo 3 MCBO 16. 36UTOK Bif
3MeHIUIeHHS KOPHUCHOCTI, BU3HAHUMU [/ aKTUBY (32 BUHATKOM Ty/Bisly) B NonepejHix nepiojax,
ToBapHUCTBO CTOpPHYE, SAKIIO i TiJIbKK SKU0 3MiHWJIKCA MOINEepeaHi OLiHKH, 3aCTOCOBaHi JJs
BU3HAUYeHHS CyMU OYiKyBaHOro BifmkoayBaHHA. Ilicsis BHU3HAaHHA 30WUTKY BiJi 3MeHIIEHHS
KOPUCHOCTI aMOpPTH3allii OCHOBHHUX 3aC00iB KOPHUTYyETbCA B MaHOyTHiIX Nepiojax 3 MeTOMO
pO3N0o/i/IeHHs NeperasaHyToi 0asaHCOBOI BapTOCTI HEOOOPOTHOrO aKTUBY Ha CUCTeMAaTHYHIH
OCHOBI IIPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHA.

3.5. 06J1iKOBI MOJIITUKHY 040 iIHBEeCTULiNHOI HEPYXOMOCTi
3.5.1. BusHaHHsA iHBecmuyiiiHoi Hepyxomocmi

o inBecTUuLiiiHOI HepyxoMocTi TOBapUCTBO BiIHOCUThL HEPYXOMICTb (3eMJIt0 YU OyAiBJ, abo
yacTUHY 6y/iBJ, ab0 iX MO€JHAHHSA), YTPUMYBaHy Ha MpaBax BJACHOCTI abo 3riiHO 3 yro/010 Npo
diHaHCOBY OpeH/ly 3 MeTOI OTPUMaHHSI OPeH/JHUX MJIaTeXiB abo 30i/bllIeHHS BapTOCTI KaniTaay
Yy AJ1 JOCATHEHHS 000X LiisieH, a He JJi: (a) BUKOPUCTAHHSA Y BAPOOHUITBI 4YM MpPH NOCTa4aHHI
TOBApiB, IPU HaJlJaHHI MOCAYT YU JJI aJMiHiCTpaTUBHUX Ljijiel, a6o (6) npoJaKy B 3BUYANHOMY
XO/J1 AigJIbHOCTI.

[HBecTHLiliHA HEPYXOMiCTh BUBHAETHCSA SIK aKTUB TOJI i TiIbKM ToAi, KosiU: (a) € HMOBipHICTb
Toro, o ToBapUCTBO OTPUMaE MaWOyTHI €KOHOMIiYHi BUroJu, sKi MNoB's3aHi 3 L€
iHBeCTULIIIHOIO HepyXoMicTio, (6) cobiBapTicTh iHBECTULIMHOI HEPYXOMOCTI MOXHa JJ0CTOBIpHO
OLIiIHUTH.

Axuo 6yAiB/i BK/IIOYAIOTh OJHY YaCTHHY, IKa yTPUMYETbCSA 3 METOK OTPUMAaHHS OPeH/HOI
IJIaTU Ta Jpyry 4YacTUHY [Jis BUKOPUCTAaHHS y npoueci JAisabHocTi ToBapucTBa abo AJjs
aJIMiHICTpaTUBHUX Lisiel, B OyXrajJTepcbKoMy OOJIiKy Taki 4YacTHUHM O6'€KTYy HEpPyXOMOCTi
OLIiHIOIOTBCS Ta Bi06pPaXKal0ThCsl OKPEMO, SIKILI[0 BOHU MOXYTb OyTH NPO/IaHi OKpeMo.

3.5.2. llepsicna ma nocaidywua oyiHka iHeecmuyitiHoi Hepyxomocmi

[lepBicHa oniHKa iHBeCTUIIMHOI HEPYXOMOCTi 3/1iiCHIOETbCS 3a cobiBapTicTio. BuTpaTu Ha
omnepallilo BKJKYAKTbCA A0 mnepBicHoi BapTocTi. Co6iBapTicTb npuaA6GaHOI IHBeCTUIIHMHOI
HEePYXOMOCTi BKJIOYAE LiHY Il NpuA6aHHSA Ta 6y/Ab-Ki BUTpATH, sKi 6e3nocepeHbO BiJHECEH] 10
npuabaHHa. besnocepelHbO BifHeceHi BUTpPATU OXOIMJIIOKTH, HANPUKJ/IAJ, BHUHAropoAu 3a
Ha/laHHA npodeciiHUX PUAMYHUX NIOCAYT, TOAATKH, OB's13aHi 3 epeJjayero NpaBa BJACHOCTI, Ta
iHIII BUTpATH Ha Ollepawio.

OuiHka miciasg BU3HAHHA 3AIMCHIOETBCA 3a CIPaBeAJMBOK BaApPTICTIO HA ATy OLIHKH.
[IpubyTOoK ab60 36MTOK BiA 3MiHM B CHpaBeAJUBIA BapTOCTi iHBECTUILIMHOI HEPYyXOMOCTI
BU3HAETHCS B IPUOYTKY 260 30UTKY. AMOpPTH3allisl HAa TaKi aKTUBU He HAPaXOBYEThHCS.

14



CnpaBejJiMBa BapTiCTh iHBECTUILIMHOI HEPYXOMOCTI 3a3BHYall BU3HAYAETHCS i3 3aJy4eHHSIM
He3aJIeXXHOro ouiHoBada. [lepioguyHicTh nepersaay cnpaBefvMBOI BapTOCTI 3YMOBJIIOETHCA
CYTTEBUMM /[iJis1 OOJIIKY KOJIMBAaHHSIMM LiH Ha PUHKY MNoJAi6HOI HepyxomocTi. CnpaBejJinBa
BapTICTh He3aBeplIeHOro OyZiBHUITBA [JOPIBHIOE BapTOCTI 3aBeplieHOro o060’eKTa 3a
BUpaXyBaHHSIM BUTPAT Ha 3aKiHYeHHS OyAiBHUIITBA.

AKI10 OLiHUTH CclipaBe/JIMBY BapTiCTh HEMOXJIMBO, TOBapUCTBO 00HpaAE AJs OL[iHKK 06’ €EKTIB
iHBeCTHUIiIHHOI HepyxXxoMOCTi MoJeJb OLiHKM 3a co6iBapTicTio BignoBizHo Ao MCBO 16 Ta
3aCTOCOBYE TAaKUMU MiAXiA [0 BCi€l IHBECTULIMHOI HEpPyXOMOCTi, IPHU LbOMY PO3KPUBAKTbHCH
NPUYUHH, 3 AKMX He BUKOPUCTOBYETLCSA CIIpaBeiIMBa BapTiCTh.

3.6. 06/1iKOBI NOJIITUKH 00 HEMOTOYHUX AKTUBIB, yTPMMYBaHMX A/ IPOAAKY

ToBapucTBO K/1acHdpiKye HEeNOTOYHHUH AKTUB K YTPUMYBaHUW JJI NPOJAAXy, AKIO HOro
6a/laHCcOBa BaApTICTb OyJe B OCHOBHOMY BiJIIKOJOBYBAaTHCA LIJIAXOM olepalii nmpojaxy, a He
NOTOYHOIO BUKOPUCTAHHA. HenmoTouyHi aKTHUBH, yTpUMyBaHI JJid MNPOAAXKY, OLIHIOIOTBHCA 1
BiZl06pakaloThCsA B OyXraJTepCbKOMy 00J1iKy 3a HAMMEHIIIOI0 3 /IBOX BEJUYHMH: 6aJlaHCOBOIO abo
CIpaBe/JIMBOI0 BapTICTI0O 3 BHUpaxyBaHHSAM BUTpAT Ha oInepalil, NOoB'A3aHi 3 NpoAaXKeM.
AMopTu3anifd Ha Taki aKTMBM He HAapaxOBYETbCA. 30MTOK BiJi 3MEHIIEHHS KOPUCHOCTI NpH
NepBICHOMY 4YM NOJAJIbLIOMY CIIMCaHHI aKTUBY [0 CIpaBeAJIMBOI BapTOCTi 3a BHUpPaxyBaHHAM
BUTPAT Ha NPOJa>X BU3SHAETHCA Y 3BiTi po ¢iHAaHCOBI pe3y/ibTaTH.

3.7. 061iKOBIi NOJIITUKM 100 OPEHAU
[lepBicHa onjiHKa aKTHBY B GOpMi NpaBa KOPUCTYBaHHS.

ToBapucTBO Ha JAaTy Mo4yaTKy OpeH/JU OL|iHIOE i BU3HA€E Ha OasaHCi akTUB y ¢opMi mpaBa
KOPUCTYBAHHA 3a NIePBICHOIO BapTICTIO, 1110 BKJIIOYAE:

e BeJINYMHY NepBicHOI OLIiIHKY 3000B'sI3aHHS 3 OPEH/IH;

e OpeH/IHi IJIaTexi Ha JaTy No4YaTKy OpeH/y abo J10 TaKol AaTH 3a BUPAXyBaHHSAM OTPHUMaHUX

CTUMYJIIOIOYHUX IIJIaTEXIB 3 OPEHH;

e Oy/ib-IKi MOYATKOBI MNpsAMi BUTpaTH, MOHECEeHI OpeHJapeM, BKJIIYAl4Yud MOTHUBALiiHI

BUILJIATH NPU YKJIaJlaHHI 10rOBOPiB OpeH/ iU 3 pi3UYHUMHU 0Cc0HaMU;

« OLIHKY BHUTpAT, SIKi OyAyTb MOHECeHi NpU JeMOHTaxi i mepeMilieHHi 6a30BOro akTUBY,
BiJHOBJIEHH] [Ai/IIHKYM, Ha SIKOMY BiH pO3TallOBYETbhCS, 00 BiJHOBJIEHHS1 6a30BOr0 aKTHUBY [0
CTaHy, AKe BUMAra€TbCA 3TiJHO 3 YMOBaMU OpPeH/ Y, 3a BUHATKOM BUINA/KIiB, KOJIU TaKi BUTPATHU
NOHeceHi i1 BHPOOHHUITBA 3amaciB. TOBapHUCTBO TaKi BUTpaTU BU3HAE y CKJIaJAi nepBicHOI
BapTOCTi aKTUBY B pOopMi npaBa KOPUCTYBAaHHSI B MOMEHT BUHUKHEHHS Y Hel 3000B's13aHHA 1[0/0
TaKUX BUTpAT.

[IepBicHa o1liHKa 3060B's13aHb.

Ha paty moyaTky opeHu ToBapuCTBO OLiHIOE 3000B'I3aHHS 3 OpeHJU 3 MOCTYNOBHUM
3HMXKEHHAM BapTOCTI OpeHJHHUX IJIaTexXiB, [AKi 1le He 3/ilcHeH] Ha Ui aaty. OpeH/JHI MiaTexi
JAUCKOHTYIOTbCA 3 BUKOPUCTAaHHAM INPOLIEHTHOI CTaBKH, 3aKJaJeHOol B JOrOBOpiI OpeH[H, AKILO
Taka CTaBKa MOXe OyTH JIerko BHM3HaueHa. fKI0 TaKy CTaBKy BHU3HAYUTH HEMOXJIHMBO,
ToBapucTBO BUKOPUCTOBYE CEPEJHIO BiZICOTKOBY CTaBKy 3a KpeJIUTaMMu OaHKIB 3a 3BiTHUM pik. 3a
BiJICyTHOCTI KpeJuTiB 6epeTbCs CTaBKa, 3a KO TOBapUCTBO MOIJIO OTPUMAaTU KpEAUT Yy
3BITHOMY YH IOIlepeJHbOMY KaJIeHJapHOMY poLi 3a pe3yJibTaTaMHU lleperoBopiB. AKI0 KpeAuTU
He OTPUMYBAJIUCh i He MJIaHYBaJIUCh [0 OTPUMaHHS, TO 6epeThCsl cepe/iHs 3 MOYaTKy MOTOYHOrO
POKY MpOILIeHTHA CTaBKa 3a JJOBrOCTPOKOBUMM KpeAUTaMU OaHKY B HalliOHaJIbHIM BaJlOTI A
Cy0’eKTIB rocrno/iaproBaHHs, ony6JiikoBaHa Ha odinitHoMy caiti HBY https://bank.gov.ua/.

Ha pgaTy mouyaTKy opeHJM OpeHJHI MjaTexi, siki BK/IKOYalOTbCS B OLIiHKY 3000B’i3aHb 3
OpeH/H, CKJIaJaThCH 3:

- ¢dikcoBaHUX MNJaTeXKiB 3a BUPAxXyBaHHAM Oy/ib-KHUX CTHMYJIOIYUX IJATEXIiB 3 OpeHAU [0
OTpUMaHHH;

- 3MIHHUX OpEeHJHUX IJIaTexiB, fKi 3ajexaTb Bij iHJeKcy abo CTaBKHM, IOYaTKOBO OIliHEHI 3
BUKOPHUCTAHHSAM iHJleKCy ab0 CTaBKU Ha JjaTy 04YaTKy OpeH/Y;

- CyMU rapaHTOBAHOI JIiKBiZaLiiHOI BapTOCTi;

[loganbiia oliHka akTUBY B GOpMi mpaBa KOPUCTYBaHHSI.

[licna gatu noyaTky opeHau ToBapuUCTBO OIiHIOE aKTUB y ¢opMi mpaBa KOPUCTYBaHHS i3
3aCTOCYBaHHAM MoJieJii 00J1iKy 32 IepBiCHOIO BapTiCTIO.
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Jns 3acTocyBaHHSI MoJieJli 06JIiKy 3a MepBiCHOW BapTicTio TOBAapUCTBO OLIIHIOE aKTUB Yy
dopMi mpaBa KOpPHUCTYBaHHsI 3a I[epPBICHOI BapTiCTIO 3a BUpaxyBaHHSM HaKOMUYeHOI
aMopTu3allii Ta HaKOMUYEeHUX 30UTKIB BijJ, 3HelLliHEHHS 3 KOPUTYBaHHSM Ha MEPEOIiHKY
3000B's13aHHS M0 OpeH/i B pe3yJibTaTi neperyasaay (iHaekcalii) opeH/AHOI NJIaTH.

[Ipy amopTtu3anii akTuBy B $opMi npaBa KopucTyBaHHs, ToBapuctBo kepyeTbcsa MCBEO 16
«OCHOBHI 3ac061».

ToBapucTBOo amMopTH3ye akTUB y (QOpMi NpaBa KOPUCTYBaHHf MOYMHANYU BiJ MOYATKY
Micsillfl, 110 HACTYIA€E Mic/aA yK/IaJaHHA JOTOBOPY OPeHJAM [0 6i/bll paHHbOI 3 HACTYNHUX JAAT:
KiHelb Micsld 3aKiHYeHHSl TepMiHY KOPUCHOTO BUKOPUCTAaHHS 0a30BOro aKTHUBY, L0 Nlepe/laHo B
OpeHJAy, KiHellb MicAilis, B IKOMY NIPUIIMHAETbCA BU3HAHHA aKTUBY B GOpMIi [IpaBa KOPUCTYBaHHS,
ab0 Mica1d 3aKiHYeHHS CTPOKY OpeH/IH.

[Topmanbiia oiHka 3000B’I3aHb.

ToBapucTBO mic/1g aTU IOYATKY OPEH/IU OL|iHIOE pO3PaXyHKH 10 OpeH/ll HACTYITHUM YUHOM:

*301/1bLIYI0YH OaJIaHCOBY BapTICTh 1 BijoOpaKeHHs BiICOTKIB 110 3000B'I3aHHSM 3 OpEeH/IH;

¢ 3MEeHIYI04YH 6aJIaHCOBY BapTiCTh /i BiJ0OpaKkeHHA 3/[iNCHEHUX OPEeH/JHUX IIJIaTeXiB;

e MepeoliHIOIYM 0a/JlaHCOBY BapTICThb [IJisl BifjoOpaXkeHHs MepeoliHKKh abo Moaudikauii

JIOTOBOpPIiB OpeHAH, abo JJid BifoOpakeHHS IMeperJssHyTUX B [OFOBipHOMY HOpPAAKY

bikcoBaHUX OpPEHAHUX IJIaTexiB. BiZicoTkM 3a 30060B's13aHHAMU 3 OpeH/U B KOXKHOMY NepioAi

IPOTArOM TepPMiHy OpeH/AY BU3HAIOTHCA B

CyMi, dKa pO3paxOBYETbCA 3 He3MiHHOI MepioJUYHOI MPOLEHTHOI CTAaBKU Ha 3aJIUIIOK
3000B'sI3aHHSA 3 OpeH/IU Yepe3 BUKOPUCTAHHSA CyOpaxyHKYy JJis Bijo6paXKkeHHs NOTOYHOI YaCTUHU
OpeH/IHUX 3000B’sI3aHb.

[licna patu nmodatky opeHAu ToBapucTBO Bu3HAae B (iHAHCOBUX BUTpATax (3a BUHATKOM
BUIAJKIB, KOJM BHUTPATH BKJIKWYAOTbCA [0 OaJaHCOBOI BapTOCTi IHIIOTO AaKTUBY 3
BUKOPUCTAHHAIM IHIIMX YUHHUX CTAHAAPTIB) BiZICOTKU MO 3000B'SI3aHHAM 3 OpeH/JH, a 3MiHHI
OpeH/HI IJIaTeXi, He BKJ/WYEHI B OLIHKy 3000B'sI3aHHA 3 OpeHAU - y C0b6iBapTOCTi,
aJIMiHICTpaTUBHUX 4YM 30yTOBHUX BUTpATaX 3aJEXHO BiJ LiJIbOBOr0O BUKOPUCTAHHS aKTHUBIB
aHaJIOTIYHO [0 BUTpAT 3 aMOpTU3alil aKTUBIB 3 NpaBa KOPUCTyBaHHA. BUTpaTu 1no 3MiHHUM
nJlaTeXxaM BH3HAIOTbCS B NepioZli, B IKOMy HacTa€ MoAifd abo yMoBa, 110 MNPU3BOJAUTHL [0
3/1iiCHEHHS TaKHX IJIaTeXiB.

Yeprosi BUMJ1aTU 3 OpeH/IHOI MJIaTH (Y TOMY YHUCIII 3 BiJloOpakeHHSIM NOJAATKOBOTO KPeJHUTY 3
NOJATKy Ha Jl0JlaHy BapTiCTh B OMOJATKOBYBAaHHUX Ollepalifix) Bijo6paxaloTbCs Yyepe3 OKpeMUi
Ccy6paxyHOK MNOTOYHUX PO3PaXyHKIiB 3a JJOBTOCTPOKOBHMMHU 3000B’I3aHHSIMMH.

[lepeoninka 3000B's13aHb.

ToBapucTBO micig JaTu No4YaTKy OpeH/U IepeoLiHI0E 3000B’A3aHHSA 3 OpPeH/H JIHIle SIKILO

BifOys1acs Moaudikalisi JoroBopy OpeH/i, Y TOMY YU CJI:
- 3MiHa pO3Mipy OpeH/IHUX IJIaTEXIB;
- 3MiHa CTPOKY JAii JOrOBOPY OpPEeHH;
- 3MiHa IpeiMeTy OpeH/H;
- 3MiHa NOpSA/IKy PO3paxyHKiB 3a JlOFOBOPOM OPEH/IU (CTPOKHU 260 4eproBicTh BUILJIAT);
- 3MiHa MaHiB ToBapucTBa 1L[OJI0 CTPOKIB BUKOPUCTAHHSI 06a30BOT0 aKTUBY 3a
noro/»xeHHaM 3 OpeHJ0AaBLEM;
- y iHmMX BuUNajkax, nepeabayeHux MC®P3 16, 3aKOHOM YU [AOTOBOPOM, KOJIU
3MIHIOETbCA 0OaslaHcOBa OlLjiHKa (NIpuUBeJleHa BapTiCTb) OpPEHJHUX IJIaTexXiB 3a
JlOTOBOPOM.

3.8. 06/1iKOBI NOJIITUKH IOA0 NOAATKY HA NPUOYTOK

BuTpaTu 3 mojaTKy Ha MNPUOYTOK SABJSITb COO0I CyMy BUTpaAT 3 IOTOYHOrO Ta
BificTpoueHOro noAaTtkis. [l0TOYHUI NOAATOK BU3HAYAETHCS K CyMa MOJaTKiB Ha NPUOYTOK, L0
nifAraTb ciaTi (BiLIKOAYBaHHIO) W00 ONOJATKOBAaHOr0 MPUOYTKY (36UTKY) 3a 3BITHUH
nepiof. IloToyHi BuUTpaTu ToBapucTBa 3a MOJATKaMH pO3pPaXOBYKTBbCA 3 BHUKOPHUCTAHHAM
NO/aTKOBUX CTAaBOK, YUHHUX (260 B OCHOBHOMY UMHHHUX) Ha ATy 6asaHCy.

BifcTpodyeHUH NOJATOK pO3PAaxXOBYETHCA 3a 6aJlaHCOBUM METOJO0M 00JIIKYy 3000B'A3aHb Ta
SIBJISIE COOO0I0 MOJATKOBI aKTHBU ab0 3000B'sI3aHHS, 1[0 BUHUKAKTb Yy pe3y/bTaTi TUMYaCOBUX
pi3HUIb Mi>XK 6a/IaHCOBOIO BAPTICTIO aKTUBY YM 3000B'A3aHHA B 6aJIaHCI Ta IX M0JaTKOBOI 6a3010.
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BincTpoueHi nofaTKoBi 3000B'I3aHHA BU3HAIOThHCA, K MPAaBUJIO, 1100 BCiX TUMYacCOBUX
pi3HULb, L0 MiAJATAIOTh ONOJAATKYBaHHIO. BifcTpodyeHi moOJaTKOBI aKTHMBU BU3HAIOTbCH 3
ypaxyBaHHSIM iMOBipHOCTi HasiBHOCTi B MallOyTHbOMY ONOJAaTKOBYBAaHOI'0 MPUOYTKY, 3a paxyHOK
SIKOT'0 MOXXYTb OYTH BUKOPUCTAHI TUMYACOBI pi3HULY, 1[0 Ni/JIAraloTh BUpaxyBaHHI0. basaHcoBa
BapTICTb BiACTPOYEHUX NOJATKOBUX AKTHUBIB NeperjsaJacTbCs HA KOXKHY AaTy W 3MEHIIYETHCA B
Til Mipi, y AKil O6isblle He iCHye WMOBIpPHOCTI TOro, o OyJe OTpMMaHUH ONOJATKOBAaHUU
NpUOYTOK, JOCTATHIM, 00 [03BOJIUTU BUKOPUCTATU BUTOJAY BiJ BiACTPOYEHOro MOAATKOBOIO
aKTUBY IOBHICTIO a60 4acTKOBO.

BigcTpoueHul noAaToK po3paxoBYETHCA 3a MOJATKOBHMMU CTaBKaMHU, fIKi, K OYiKY€ETbCH,
OyAyTb 3aCTOCOBYBaTHCS B IepioAi peasiszanii BiANOBIAHUX aKTHUBIB ab0o 3000B's3aHb.
ToBapucTBO BH3HA€ MOTOYHI Ta BiACTPOYEHI MOAATKU K BUTpPATH abo JA0XiA i BKJIOYAE B
npubyTOK abo 36UTOK 3a 3BITHUM Mepios, OKpiM BUNAJKIiB, KOJM MOJATKH BUHHUKAKWOTbH BiJ
onepanii abo noAii, Aki BU3HAIOThCA NPSAMO y BJaCHOMY KamiTaJsi abo Biji 06'eAHaHHSA Gi3Hecy.

ToBapucTBO BM3HAE NOTOYHI Ta BiACTPOYEHI MOJATKMA Yy KalliTasji, fAKUW0 MOAATOK
HaJIeXKUTb |0 CTaTeH, Ki BijoOpaXkeHO 6e3mnocepeHbO Y BJIaCHOMY KaliTaJi B TOMY CAaMOMY YU B
IHIIOMY nepioJi.

3.9. 06/1iKOBi NOJIITUKH 1100 iHIIMX aKTHBIB Ta 3060B’A3aHb
3.9.1. 3a6e3neueHHs

3abe3neyeHHs1 BU3HAIOThHCS, KOJIU TOBapuUCTBO Ma€ TenepiliHIO 3a60proBaHiCTh (IOPULUYHY
a60 KOHCTPYKTHUBHY) BHAC/IiZJ0K MUHYJIOI O], iCHy€e HMOBIpHICTb (TOOTO 6iJibllie MOJIMBO, HiXK
HEMOXJIMBO), 110 MOraileHHsI 3000B'13aHHSA BUMaraTuMe BUOYTTSI pecypcCiB, KOTPi BTIJIIOIOTH ¥
co06i eEKOHOMIiUHI BUTOZIH, i MO’KHA AOCTOBIPHO OLIiIHUTH CyMy 3000B'siI3aHHSI.

ToBapuCTBO Tako CTBOPIOE pe3epB BUTPAT Ha OIJIATY LOPiYHMX (OCHOBHHUX Ta J0AATKOBHX)
BiZinycTOK. PO3paxyHOK TakKoro pe3epBy 3AiMCHIOETbCS Ha MiAcTaBi npaBu O6J1iKOBOI MOJITUKU
ToBapucTBa. Po3Mip cTBOpeHOro pe3epBy OIJIaTH BiANYCTOK MiJJiArae iHBeHTapy3alii Ha KiHelb
poKy. Po3Mip BiZpaxyBaHb [0 pe3epBY BiAINyCTOK, BKJIIYAKO4YM BiJipaxyBaHHA Ha colLjiajbHe
CTpaxyBaHHS 3 LIUX CYyM, pPO3PaX0BYKOTbCS BUXO/SIYHU 3 KiJIbKOCTI IHIB paKTUUHO HEBUKOPHUCTAHOI
npaliBHMKaMM BiZjIyCTKU Ta IXHbOI'O CEpeJHbOJIEHHOr0 3apo6iTKy Ha MOMEHT NpPOBEJEHHS
TAaKOr'0 pOo3paxyHKYy. Takok MO>KyTb BpaXOBYBaTHUCA iHILI 06'€KTUBHI (paKTOPH, L]0 BIJIMBAIOTh Ha
pO3paxyHOK LbOTO IMOKa3HUKA. Y pa3i HeoOXiJHOCTI pOOUTBbCA KOpUTrylo4Ya MpPOBOJKA B
OyxrajTepcbKoMy 00J1iKy 3riiHO JaHUX iIHBeHTapHu3allii pe3epBy BiANMYyCTOK.

3.10. BunuiaTi npaniBHUKaM

ToBapucTBO BHM3HA€E KOPOTKOCTPOKOBI BMIJIATH MpaliiBHUKaM AK BUTPAaTU Ta fAK
3000B’A3aHHA Mic/AA BHUpaxyBaHHA OyAb-AKOI BXe CIJladeHol cyMHU. ToBapuUCTBO BU3HAE
OUYiKyBaHy BapTiCTb KOPOTKOCTPOKOBUX BHUILJIAT MpalliBHUKAM 3a BiJICyTHICTb siK 3a6e3Me4YeHHs
BiIYCTOK - MiJ 4ac HaJlaHHS NpaliBHUKaMU NOCJYT, SKi 301b1IyI0Th iXHI paBa Ha MauOyTHI
BUIIJIATH BiJIyCKHUX.

ToBapuctBo 1wwoMicaus ¢opMmye pe3epB BifNycTOK. Po3paXyHOK TaKOro pesepBy
3/1iCHI0ETHCS Ha mifgcTaBi npaBus 06JikoBoi nosiTuku ToBapuctBa. Po3mip cTBopeHoro pesepBy
OIJIaTY BIANYCTOK MiJJAra€e iHBeHTapu3alii Ha KiHelb poky. Po3Mip BifpaxyBaHb 10 pe3epBy
BiZINYCTOK, BKJ/IIOYAK4YHM BiZjpaxyBaHHA Ha cOliiaJibHe CTpAaxXyBaHHA 3 LIUX CyM, PO3PaXOBYHOTbCH
BUXOJISIYU 3 KIJIBKOCTI JHIB (aKTUYHO HEBUKOPHUCTAHOI MpaliBHUKaMU BiJIyCTKU Ta IXHbOTO
cepelHbOJIEHHOr0 3apo0iTKy Ha MOMEHT IMpPOBEJEHHS TaKoro po3paxyHKy. Takox MOXYTb
BpaxoByBaTHCs iHIII 00’€KTUBHI (paKTOpH, L0 BIJIMBAIOTh HAa PO3PaxyHOK LbOTO MOKa3HUKA. Y
pas3i HeoOXiJHOCTI pOOGUTHCA KOpHUTryl4a MPOBOJKA B OyXrajJTepCbKOMY OO6JIIKY 3TifjHO JaHUX
iHBeHTapu3alil pe3epBy BiJIyCTOK.

3.11. Inwi 3acTocoBaHi 06JIIKOBiI MOJIITUKH, 110 € AOPEYHUMH AJis1 pO3yMiHHA QiHAHCOBOI
3BiTHOCTI
3.11.1 loxoau Ta BUTPATH
ToBapucTBO BM3HA€ JOXiA BiA HajaHHA mnocayr, Koau (abo y Mipy Toro, sik) BOHO
3a/10BOJIbHSIE 3000B’sI3aHHS 1100 BUKOHAHHS, Nepeflaloyud 06ilsgHy mnocayry (TOOGTO aKTHB)
KJIIEHTOBI. AKTHB NepefaeTbcs, KoM (ab6o y Mipy TOro, fIK) KJIIEHT OTPUMYE KOHTPOJIb HaJ, TAKUM
aKTHUBOM.
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[Ipy1 BU3Ha4eHi BApTOCTi BUHAropoAu Bij, ylnpaBJiiHHA aKTUBaMu TOBapyCTBO BiANOBIAHO
Jo MC®3 15 BUKOPUCTOBYE MeTOJ, OL[iHIOBaHHSA 3a pe3yJbTaToM. /o MeTOJy OLiiHIOBaHHS 3a
pe3y/JbTaTOM HaJIeXKUThb, 30KpeMa, aHa/li3 BUKOHAHHS|, 3aBepLIeHOr0 Ha CbOTOJHILIHIA JeHb,
OLIIHKM JOCATHYTHUX pe3y/bTaTiB. BpaxoBywouu npuHLUN NOpOPeciiHOro CKeNnTULU3MY AJis
3MiHHOI BApTOCTi BUHAropoJu po3paxyHoK J0XOAY 3[IMCHIOETbCA Ha KiHelb KOKHOT0 MicALs.

Pe3ynbTaT BU3HauYeHHS pO3Mipy BUHAropoJu Mo ynpaBJiHHIO aKTUBaMU 0(OPMIIIOETHCS
aKTOM BHKOHAaHHUX pOOIT, B $SKOMY BiJOOpaXKa€TbCd poO3paxyHOK (OLiiHKA) JOCATHYTHUX
pe3y/abTaTiB Ha 3BiTHY Aaty. [loxig Bix npojaxy ¢iHaHCOBUX aKTHUBIB BU3HAETHCA Y MPUOYTKY
abo 30UTKy B pa3i 3a/j0BOJIeHHS BCiX HaBeJeHUX Jlajli yMOB:

a) ToBapucTBO mnepejaEe [AOTOBiIpHI MpaBa Ha OJepXKaHHSA TPOLIOBUX IOTOKIB BiJ TakKoro
biHaHCOBOTO aKTUBY;

6) ToBapucTBO mnepejano MOKYINLEBI PU3UKMA Ta IepeBaru BiJi BOJOJIHHS, MNOB'A3aHi 3
¢$iHaHCOBUM aKTHUBIB;

B) 3a ToBapucTBOM He 3aJIMIIAETLCA aHi MOAAJNbUIA YYaCTh YIPaBAIiHCbKOTO NepcoHaty y ¢opmi,
AKa

3a3BMYail MOB’si3aHa 3 BOJIOJAIHHAM, aHi ePeKTUBHUHA KOHTPOJIb 3a NMPOJAHUMHU PpiHaHCOBUMU
iHCTpyMeHTaMH, iHBECTHUIIMHOI HEPYXOMICTIO a60 iHIIUMU aKTHBaMU;

') CyMy OXO/ly MO>KHa JOCTOBIpPHO OL[iHUTH;

N1) ¥mMmoBipHoO, o Ao ToBapucTBa HaAIWAYTh €EKOHOMIYHI BUTO/H, MOB’'sI3aHi 3

ornepali€o;

’K) BUTpATH, sKi Oy/i1 ab0 6yAyTh OHECeH] y 3B’13Ky 3 ollepalli€lo, MO>KHa JOCTOBIPHO OL[iHUTH.
JAMBigeHAN BUSHAKTHCA A0X040M JiMlIe y pas3i, AKIL0:

- npaBo ToBapuCTBa Ha O/iepKaHHSA BUILJIAT 3a JUBiJjeHAaMy BCTAHOBJIEHO;

- € UMOBIpHICTB, 1110 EKOHOMIYHi BUTO/iY, IOB’sI3aHi 3 AUBileHAaMHU, HAAIUAYTh 0 ToBapucCTBa;

- CyMy JIUBiJleH/IiB MO>KHa AOCTOBIPHO OL[iIHUTH.

Jloxi/i BUSHAETHCA y 3BiTi Npo NpUOYTKHU Ta 36UTKH 3a YMOBH BiJINOBIJHOCTI BU3HAYEHHIO
Ta KpUTepisiM BU3HAHHSA. BU3HAaHHSA [0X0/y BiZI0YBAETHCS OJJHOYACHO 3 BU3HAHHSAM 30i/IbllIEHHSA
aKTHBIB ab0 3MeHIIeHHS 3000B’13aHb.

BUTpaTH - Lie 3MeHIleHHs] eKOHOMIYHUX BUTi/ MPOTAroM 06J/1iKOBOro mepiofy y BUIIAAIL
BUOYTTS YM aMOpTU3allil akTUBIB ab0 y BUTJISAJi BUHUKHEHHSI 3000B’s13aHb, pe3y/JAbTaTOM 40T0 €
3MEeHILIEeHHS YUCTUX aKTUBIB, 32 BUHSITKOM 3MEHILEHHS], I0OB’I3aHOT0 3 BUILJIATAMU YYaCHUKAM.

BuTpaTu BHU3HAWOTbCA y 3BiTIi Npo NpUOYTKU Ta 30MTKM 3a YMOBH BiZijmOBiAHOCTI
BU3HAYEHHIO Ta O/JHOYACHO 3 BU3HAHHSAM 30i/IbllIeHHSI 3000B’s13aHb 200 3MeHIlIeHHS aKTUBIB.

BuTpaTu HeralHO BU3HAKTbCA Yy 3BiTIi Mpo NPUOYTKHA Ta 30MTKH, KOJM BUJATKU He
Ha/Zlal0Th MalOYTHIX eKOHOMIUHUX BHUTif abo TOJi Ta Ti€l Mipol, SKOW MalOyTHI eKOHOMIiuHi
BUTOJM He BiJINOBiAalOTh ab0 NepecTalTbh BiJNOBIAATH BU3HAHHIO K aKTUBY y 3BiTi Hpo
diHaHCOBUH CTaH.

BuTpaTtyu BU3HAIOTLCA Yy 3BITI Npo NPUOYTKM Ta 30UTKM TAKOX y THUX BUMNAJKaX, KOJIHU
BUHUKAIOTbh 3000B’s1I3aHHA 6€3 BU3HAHHS aKTHUBY.

BuTpaTu, noHeceHi B 3B’13Ky 3 OTPUMAaHHSM JI0XO/1y, BU3HAIOThCS ¥ TOMY K Nepiozi, 1o 1
BiZIIOBi/IHI JOXO/H.

3.11.2. YMOBHI 3060B's13aHHS Ta aKTUBH.

ToBapucTBO He BH3HA€ YMOBHi 3000B'i3aHHs B 3BiTi npo ¢iHaHCcOBUM cTaH ToBapucTBa.
[HdopmMalisi npo yMoBHe 3000B'sI3aHHS PO3KPUBAETHCS, AKILO MOXKJIUBICTb BUOYTTS PeCYPCiB, SKi
BTIJIIOIOTh y C0Oi eKOHOMIYHI BUT0O/iM, He € BifjaseHow. ToBapUCTBO He BUSHAE YMOBHI aKTHBHU.
Ctucna iHdopMalis mNpo YMOBHUM aKTUB PO3KPHUBAETHCS, KOJMU HAAXO/PKEHHSI €KOHOMIYHUX
BUTi/| € UMOBIpHHUM.

4. OCHOBHI I[TPUITYILIEHHA, OOIHKHU TA CY AKEHHA
[Ipu miaroroBui ¢pinaHcoBoi 3BiTHOCTI TOBapUCTBO 3/iMICHIOE OLIiHKY Ta NPUNYIIEHHS, AKi
MalTh BIUIMB Ha eJleMeHTH ¢iHaHCcOBOi 3BiTHOCTi, rpyHTyrouucb Ha MC®3, MCBO Ta
TJyMauyeHHsX, po3pobsieHux KomiTeToM 3 TiaymadeHb MiKHapoJHOI ¢iHaHCOBOI 3BITHOCTI.
OuiHKM Ta cy[»KeHHs 6a3yl0ThCs Ha MoNepeAHbOMY AOCBiJi Ta iHIIKNX paKTOpax, 110 3a iCHYIYHUX
00CTaBUH BBAXKAIOTbCS OOIPYHTOBAaHMMH i 3a pe3yJibTaTaMH SIKUX NPUUMAOThCH CyJ>KEHHS
11010 6aJIaHCOBOI BapTOCTI aKTUBIB Ta 3000B’A3aHb. X04a Lii pO3paxyHKH 06a3yl0ThCA Ha HAasABHIN
y kepiBHULTBa ToBapuctBa iHdopmarlii npo noTo4yHi nofii, pakTHU4YHi pe3yJbTaTU MOXKYThb
18



3peuITo BiAPI3HATHCA BiJ UMX po3paxyHKiB. 06JacTi, Je Taki Cy/[»)KeHHSI € 0COGJIMBO
BaXKJINBUMH, 00J1aCTi, 1[0 XapaKTEPU3YITbC BUCOKMM piBHEM CKJIAJHOCTI, Ta 00/1acTi, B IKUX
NpUNYIIEHHS 1 pO3paxyHKU MalOTh BeJIMKe 3HauyeHHs [Jif NiAroToBKU ¢GiHaHCOBOI 3BITHOCTI 3a
MC®3, HaBeeHi HUXKYeE.

4.1. CyxxeHHs 00 onepawii, noAiit abo yMoB 3a BiACyTHOCTiI KOHKpeTHUX MC®3

Axmo Hemae MC®P3, AKUK KOHKPETHO 3aCTOCOBYETbHCA A0 omepaliii, iHmoi no/ii abo yMoBH,
KepiBHULITBO ToBapucTBa 3acTOCOBYE CyJpKeHHs IiJi 4ac po3poOJieHHs Ta 3acTOCyBaHHA
06J1iKOBOI MOJIITUKH, 11106 iHpopMalis 6ysa 0peyHoto JJisl NOTpebd KOPUCTYBAUIB /11 MPUHAHSTTSA
€KOHOMIYHHUX pillleHb Ta JJOCTOBIpHO0, Y TOMY 3Ha4€eHHi, 1110 ¢piHaHCOBA 3BITHICTh:

. noJilae foCTOBipHO QiHAHCOBUM cTaH, PpiHAHCOBI pe3y/bTAaTH JAiJIBHOCTI Ta TpoOLIOBI

oTOKHU TOBapuCTBa;

. BifloOpa)ka€ €KOHOMIYHy CyTHICTb omepalil, iHIIKMX moAiil abo yMOB, a He Julie

IOPUAHUYHY POopMYy;
. € HEUTPaJIbHOI0, TOOTO BIJIHOIO BiJ ynepe/i>KeHb;
. € IIOBHOIO B YCIX CYTTEBUX ACIEKTaX.
[lix yac 3f7ilicHEeHHS CcyJ)KeHHS KepiBHULTBO TOBapHUCTBO MNOCUJIAETbCS Ha NPUUHATHICTb
HaBeJleHUX JaJli JxKepeJsi Ta BpaxOBYE iX y HU3XIJHOMY NOPALKY:
1) Bumoru B MC®3, y AKuX iZjleTbcsa npo no/i6Hi Ta MOB’sA3aHi 3 HUMU NUTaHHS;
2) BHU3HAYeHHs], KpUTepii BU3HAHHS Ta KOHIENIil OLliHKY aKTHBIB, 3000B’s1I3aHb, /I0XO/iB
Ta BUTpaT y KoHllenTya/ibHiK 0CHOBi ¢piHaHCOBOI 3BITHOCTI.

[lix 4ac 3filicHEHHS Cy[)KeHHsI KepiBHUUTBO ToBapucTBa BpaxOBYE HAWOCTAHHIilI
M0JIOXKEHHS IHIIMX OpPTaHiB, 110 po3po6JATh Ta 3aTBEPKYIOTh CTaHJAPTH, SKi 3aCTOCOBYIOTh
NoAi6HY KOHLENTyaJbHY OCHOBY [/ pOo3p00JIeHHS CTaHAApPTIB, iHIly npodeciiiHy JiTepaTypy 3
00J1iKy Ta MNpPUUHATI rajy3eBi NpPaKTHKH, Ti€E0 Mipolo, $SKOW BOHMU He CylepeyaTb
BUI[€3a3HaYE€HUM JpKepesiaM.

Omnepatii, o He peraamMmeHTy0Thcst MC®P3, ToBapuCcTBOM He 3/iliCHIOBAIUCS.

4.2. Cy»KeHHA 1040 cipaBeA/JIMBOi BapTOoCTi aKkTuBiB ToBapucrBa

CnpaBeasMBa BapTiCTb IHBECTULiH, 110 AaKTMBHO 00epTalTbCAd Ha OpPraHi30BaHUX
$iHAHCOBUX PHUHKAX, PO3PaxOBYETbCA HAa OCHOBI NMOTOYHOI PHMHKOBOI BAapTOCTI HAa MOMEHT
3aKpUTTA TOPriB Ha 3BITHY AaTy. B IHIIMX BUlIa/|KaX OLiHKa ClipaBe/IMBOI BAPTOCTI [PYHTYEThCA
Ha CyJKeHHAX L0[0 NepejbadyBaHMX MaWOYTHIX TrPOIIOBUX MOTOKIB, iCHYHO40I €KOHOMiuHOI
cuTyalii, pU3UKIB, BJACTUBUX pi3HUM ¢iHaHCOBUM IiHCTpyMeHTaM, Ta IiHIIMUX GaKTOpPiB 3
BpaxyBaHHAM BUMoOT MC®3 13 «Ouinka cnpaBe/JiMBOi BapTOCTi».

4.3. CyaKeHHs I0A0 3MiH cipaBe/IMBOI BapTOCTi piHAHCOBHX aKTHUBIB

KepiBnuntBo ToBapucTBa BBaka€, L0 OOJIKOBI OLIiHKM Ta MNpUNYLIeHHS, SIKi MalwTb
CTOCYHOK /0 OLiHKM (¢QIiHAaHCOBUX IHCTPYMEHTIB, Je PUHKOBI KOTHpPYyBaHHSl He JOCTYIHIi, €
KJIIOYOBUM JIKepeJIOM HEBU3HA4Y€eHOCTI OLIiHOK, TOMY L 0:

* BOHMU 3 BUCOKHUM CTyIleHEM MMOBIPHOCTI 3a3HAKOTh 3MiH 3 IIJIMHOM 4acCy, OCKIJIbKA OLIiIHKHU
6a3yl0TbCs Ha NPUNYLIEHHAX KepPiBHUITBA 110/10 BiICOTKOBUX CTAaBOK, BOJATUIbHOCTI,
3MiH Ba/IIOTHUX KYypCiB, IOKAa3HUKIB KpeAUTOCIPOMOXKHOCTI KOHTpAareHTiB, KOPUT'yBaHb
i/l Yac OLiHKYU iIHCTPYMEHTIB, a TaK0X crequdpiuyHUX 0COOJIUBOCTEN onepanii; Ta

e BILIMB 3MiHM B OL[iHKaX Ha aKTUBH, BijobpakeHi B 3BiTi npo ¢piHaHCOBUH CTaH, a TAKOX Ha
Jloxoau (BUTpaTH) MOKe OYTH 3HAYHUM.

Ax6u kepiBHMLTBO ToBapuCTBa BUKOPUCTOBYBAJIO iHLII NPUMYLIEHHS 1100 BiZICOTKOBUX
CTaBOK, BOJIATWUJIBHOCTi, KypcCiB 0OOMiHy BaJIlOT, KpPeJUTHOrO PENUTUHry KOHTpareHTa, JaTH
odepTH i KOPUTYBaHb IiJ YacC OLiHKH iHCTPYMEHTIB, Oisibllla 260 MeHIIa 3MiHa B OL[iHI[i BAPTOCTI
diHaHCOBUX IHCTPYMEHTIB y pa3i BiICYTHOCTI pUHKOBUX KOTHPYBaHb MaJjia 6 iCTOTHUH BILJIUB Ha
Bifo6pakeHUH y GiHAHCOBIM 3BITHOCTI YMCTUUN NPUOYTOK Ta 30UTOK.

Po3yMiroun BaX/IMBICTb BUKOPUCTAaHHA OOJIIKOBHUX OLIHOK Ta IMpPUIYILeHb I0J0
cupaBeJiuBoi BapTocTi ¢iHAaHCOBUX aKTUBIB B pa3di BiJACYyTHOCTI BXiJHUX JaHUX L[0J0
crpaBeAJIMBOI BapTOCTi nepuoro piBHA, KepiBHuLTBO TOBapucTBa MIJIaHYE BUKOPUCTOBYBATH
OLIIHKM Ta Cy/JpKeHHs siKi 6a3yr0Thcsd Ha npodeciiiHiii koMneTeHii npaniBHukiB IlignpuemcTBa,
JIOCBiIi Ta MMHYJIMX MOJAIAAX, @ TAKOXX 3 BHUKOPUCTAHHAM pPO3paxyHKIB Ta MoJeJied BapTOCTI
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¢biHAaHCOBUX aKTHBIB. 3ajlydeHHs 30BHILIHIX eKCINepTHUX OIiHOK I0A0 TaKux ¢iHaHCOBUX
iHCTpyMeHTIB Jie OI[iHKa, fiKa 6a3y€eThCs Ha NpodeciiiHill KoMneTeH1ii, 1O0CBiZi Ta po3paxyHKax €
HeZ0CTaTHbOIO, Ha IYMKY KEPIBHUIITBA € MIPUHHATHUM Ta HEOOXiTHUM.

BukopucTaHHA pi3HUX MapKeTUHTOBUX MPUNYyLleHb Ta/abo MeTO/iB OL[iIHKU TaKOX MOXe
MaTH 3HaYHUU BIJIMB Ha Nepe/ibadyyBaHy ClpaBe/JIMBY BapTiCTh.

4.4. CyaKeHHA 040 O4iKyBaHUX TepMiHiB yTpuMyBaHHs piHAaHCOBUX iHCTPYMEHTIB
KepiBHuiTBO TOBapucTBa 3aCTOCOBYE NnpodecikiHe CyZpKeHHs 11010 TePMiHIB yTpUMaHHA
diHaHCOBUX IHCTPYMEHTIB, 1110 BXOAATh A0 CKJaAy ¢iHaHCOBUX aKTUBIB. [IpodeciiiHe cymKeHHs
3a UMM IUTAHHSM TIPYHTYETbCA Ha OIiHLI pPU3UKIB (iHAHCOBOTO IHCTPYMEHTY, HOro
NpuUOyTKOBOCTI ¥ AWHaMili Ta iHWKMX pakTopax. [IpoTe iCHYIOTb HEBU3HAYEHOCTI, IKi MOXYTb
O6yTH NOB’sI3aHi 3 MPU3YNIMHEHHSM 00iry LiiHHUX Manepis, 1[0 He € MiJKOHTPOJbHUM KEPiBHULITBY
ToBapucTBa pakTOpPOM i MOKe CYTTEBO BIVIMHYTH Ha OLiHKY GiHAHCOBUX iHCTPYMEHTIB.

4.5. BUKOpHCTaHHA CTAaBOK JUCKOHTYBaHHS

CTtaBKa JAMCKOHTY - Lie INPOLEHTHA CTaBKa, IKa BUKOPUCTOBYETHCA MJf IepepaxyHKy
MaHOyTHIX MOTOKIB A0XOAIB B €HE 3HAaYE€HHs TenepiliHboi (MOTOYHOI) BapTOCTI, ika € 6a3010
JIJ1s1 BU3HAYeHHS] PUHKOBOI BApTOCTI 6i3Hecy. 3 eKOHOMIUHOI TOYKHU 30Dy, B POJIi CTaBKU JJUCKOHTY
€ ba>xaHa iHBeCTOpYy CTaBKa JJ0X0/ly Ha BKJIaJleHUH KaniTaJ y BiZiIOBiJHI 3 piBHEM pU3UKY NOAi0HI
00'€KTH iHBecTyBaHHf, ab0 — CTaBKa [0XOAY 3a aJbTEPHAaTUBHMMM BapiaHTaMHu IHBeCTHULIH i3
3icTaBJIAHHA PiBHA PU3MKY Ha JaTy oLiHKUA. CTaBKa AMCKOHTY MAa€ BU3HAYaTUCA 3 ypaxXyBaHHAM
TpbOX PpaKTOpiB:
a) BapTOCTi rpoieu y yaci;
6) BapTOCTi [xepes, gKi 3ajy4aloTbcs /s (iHAHCYBaHHS iHBECTHULiMHOTO MNPOEKTY, AKi
BHMararoTh pi3Hi piBHI KOMIIeHcallil;
B) ¢aKTOpy pU3UKY a60 Mipu MIMOBIPHOCTI OUiKyBaHHS Y MallOYTHbOMY JJ0XO/iB.

4.6. Cya)xeHHs 0/10 BUSABJICHHS O3HAK 3HELliHEeHHS AKTHUBIB

BigHocHO ¢iHaHCOBUX aKTHUBIB, $fKi OI[iHIOIOTbCA 3a aMOPTU30BAaHOI BapTICTIO,
ToBapucTBO Ha JaTy BUHUKHEHHS (QiHAHCOBHUX aKTHUBIB Ta Ha KOXHY 3BIiTHY JaTy BHU3HA4a€
piBeHb KpeIUTHOr0 PU3UKY. TOBapuCTBO BU3HAE pe3epB MiJj 30UTKU /s 04iKyBaHUX KpeJUTHUX
30UTKIB 3a piHAaHCOBUMH aKTUBAMH, SIKi OLiHIOIOTbCA 3a aMOPTHU30BaHOK BapTICTIO, Y po3Mipi
OUiKyBaHHMX KpeJUTHHX 30UTKIB 3a BeCcb CTpPOK JAil PiHAHCOBOro akKTUBY (MpU 3HAYHOMY
30i/IbIlIeHHI KpeAUTHOIO0 PU3UKY/JJsd KpeJUTHO-3HeljiHeHUX ($iHaHCOBUX aKTHUBIB) a6bo 12-
MiCAYHUMU OYiKyBaHMMH KpeJUTHUMM 30UMTKaMu (y pa3i He3HAUYHOI'0 3POCTaHHSI KPeJAUTHOTrO
pPU3UKY).

3a3BuYall OYIKYETbCS, 10 OYiKyBaHi KpeJAUTHI 30MTKM 3a Becb CTPOK JAil MawTb OyTH
BU3HAaHi [0 Toro, K ¢piHAaHCOBUM IHCTPYMEHT CTaHe MPOCTPOYeHUH. K NMpaBUO, KPeAUTHUMN
PU3UK 3HAYHO 3pOCTAE Lie [0 TOro, K GpiHaHCOBUM IHCTPYMEHT CTaHe NPOCTPOYEeHUM abo Gyne
NOMidyeHO iHIII YMHHUKK 3aTPUMKHM IJIAaTeXiB, 1[0 € crnenupiyHUMH [JisT MO3UYaJbHHUKA,
(Hanpuk/aag, 34iMcHeHHs MoAWdiKallii abo pecTpyKTypu3aliii).

KpenutHuii pusuk 3a ¢iHAaHCOBUM IHCTPYMEHTOM BBaXKAETbCA HU3bKUM, SKILO
$iHaHCOBUM IHCTPYMEHT Ma€ HU3bKUW PU3UK HACTaHHSA AedoJ/ITy, N0O3WYaJIbHUK Ma€ MOTYXKHIiN
NOTEHIiaJl BUKOHYBaTHM CBOI JIOrOBipHi 3000B'fi3aHHS 1100 TPOLIOBHUX MOTOKIB ¥
KOPOTKOCTPOKOBIM NepCNeKTHBI, a HECOPUATJIUBI 3MIHM B €KOHOMIYHUX |1 JAIJIOBUX YMOBax y
JIOBFOCTPOKOBIM MepCneKTUBI MOXXYTb 3HU3UTH, ajie He 000B’I3KOBO 3/aTHICTh MO3UYaJIbHUKA
BUKOHYBATH CBOI 30060B'si3aHHSA L[0/0 JOTOBIpHUX IPOLIOBUX NOTOKIB. PiHAHCOBI iHCTpYyMEHTHU
He BBAXKAlOTbCA TAKUMH, L0 MAlOTh HU3bKUM KpeJUTHUU PHU3MK JIMILE Ha MifcTaBi TOro, 10
pusuk AedoATy 3a HUMM € HHMXKYMM, HDK puU3UK JedoaTy 3a IiHIWIUMU (PiHaHCOBHUMHU
iHcTpymMeHTamMu ToBapucTBa abo HiXK KpeJUTHUW PU3UK IOPUCAMKLi], B Akid ToBapucTBO
3/iHCHIOE [iIJIbHICTb.

OuikyBaHi KpeAuTHi 30MTKHM 3a BeCcb CTPOK JAil He BHU3HAIOTbCA 3a (¢GiHAHCOBUM
IHCTPYMEHTOM NPOCTO Ha MiACTaBl TOTO, 1110 BiH BBaXKaBCH iIHCTPYMEHTOM i3 HU3bKUM KpeJUTHUM
PU3UKOM VY nonepesHbOMY 3BITHOMY Ilepiofi, ajie He BBaXXAEThCA TaKUM CTAaHOM Ha 3BIiTHY JaTy.
Y Takomy Bunazky ToBapucTBO 3'sCOBYE, UM MaJIo Miclle 3Ha4yHe 3pOCTaHHA KpeJUTHOTO PU3UKY
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3 MOMEHTY IepBICHOrO BM3HAaHHA, a OTXKe YW IoCTaJa INoTpeba y BU3HAHHI OYiIKyBaHMX
KpeJUTHUX 30UTKIB 32 BECb CTPOK Ail.

OuikyBaHi KpeAWTHiI 30MTKU BifjoOpa)kaloThb BJACHI O4iKyBaHHs ToBapucTBa 100
KpeJUTHUX 30MTKIB.

4.7. CyaKeHHA 10,0 NPaBOMIPHOCTI 3aCTOCYBaHHS NPUNYLIEHH IO0A0 34aTHOCTi BECTH
AIAJIBHICTH Ha 6e3nepepBHiA OCHOBI.

AKTHBU Ta 3000B’sI3aHHS BifjoOpakalOTbCA BUXOJASYM 3 Toro, wo KommnaHisa 3moxe
peasiisyBaTH CBOi aKTHBM Ta MOTAacCUTH 3000B’SI3aHHSI B 3BUYAWHOMY XOJi CBOE€i AisJIbHOCTI (B
nepeabadyBaHOMy MakbyTHboMy). KepiBHMIITBOM 3JiliCcHIOBajsiacsl OIjiHKAa 3JaTHOCTI Cy6’ekTa
rocrno/iaproBaHHs 6e3MnepepBHO NMPOJOBXKYBATHU [lislibHICTh, TOBapUCTBOM BUKOHYIOTbCS BUMOTH
HOPMAaTHMBHO-IIPAaBOBUX aKTIiB y cpepi pUHKIB PpiHAHCOBUX MOCJAYT I1OA0 MiHIMaJIbHOTO PO3Mipy
CTAaTyTHOIO KalliTa/ly Ta MiHIMaJbHOro po3Mipy akTHUBiB. OTxxe, poMi>kHa ¢iHaHCOBA 3BiTHICTh
ctaHoM Ha 31.12.2021 pokKy ckJiaJieHa Ha OCHOBI IpUIylLIeHHS PO 6e3nepepBHICThb AiAJIbHOCTI.

IcHyBaHHS TaKUX 0O6CTaBUH B YKpaiHi Ik EKOHOMi4Ha HeCTabiJbHICTh, MpoBeAeHHs1 Oneparil
o6’eqHanux cua 3CY (O0C) Ta mangemias COVID-19. BniuB uux o6CTaBUH Ta iX OCTaTO4YHE
BperyJl0BaHHSI HEMOXJIWBO Nepef0adyuTy 3 AO0CTaTHbOIO BiporiHicTio. besanocepegHiii BniuB
noji Ha JissibHicTh ToBapucTBa Ha JAaHUM 4Yac He MOXe OyTH BHU3HauveHUH. lli ob6cTaBUHM
CIPUYMHAKTb HEBU3HAYEHICTh E€KOHOMIYHOI CHUTyalil Ta iCHyBaHHA 3HA4HOI KMMOBIpPHOCTI
MOJAJIbIIOr0 iX HEeraTUBHOTO BIJIMBY Ha EKOHOMIKY KpalHM B LiJIOMy Ta Ha [JifJbHICTb
ToBapucTtBa 30kpeMa.

Cepepn cyTTEBUX HaciAKIB rio6anbHoi nangeMii COVID-19 € yeprosi xBuJi naHaeMii Ta nosiBa
HOBHMX LITaMiB KOpOHaBipycy, BBeJeHHs y cidyHi 2021 poKy BCeyKpalHCbKOrO JIOKJAayHYy Ta
NOBEpPHEHHS HU3KH perioHiB KpaiHU [0 NOCUJIEHHWX KapaHTHUHHUX oOMexeHb npotsaroM 2021
poky. [lonpu 4acTkoBy azanTanii 6i3Hecy 0 HOBUX YMOB (QYHKI[iIOHYBaHHS{, L€ CHOBIJIbHIOE
BilHOBJIEHHH [1JIOBOI aKTHMBHOCTI Ta TEMIIIB €KOHOMIYHOI'0O 3pOCTaHHA B LijioMy. TOBapUCTBO
BU3HAYMWJIO, L0 Lii MO/l € HEKOPUTYIOUMMHU 110 BiJHOLIEHHIO A0 NPOMi>KHOI PpiHAHCOBOI 3BiTHOCTI
ctaHoM Ha 31.12.2021 poky.

TpuBasicte Ta BB na”gemii COVID-19, a Takox epeKTHUBHICTb Aep>KaBHOI NiITPUMKU Ha
JlaTy nmiAroToBKHU L€l ¢piHaHCOBOI 3BITHOCTI 3a/JMIIAIOTHCS HEBU3HAYEHUMH, 110 HE J03BOJISIE 3
JIOCTaTHIM CTyneHeM JOCTOBIpHOCTiI OLIHUTHU OOCATH, TPUBAJIICTb 1 TAXKKICTb LUX HACAIJKIB, a
TaKO IX BIJIUB Ha piHaHCOBUH CTaH Ta pe3yJibTaTH JislJIbHOCTI KOMNaHil B MaOyTHIX nepiojax.

5. PO3KPUTTSA IH®OPMAIIII 111040 BUKOPUCTAHHS CIIPABE/IJINBOI BAPTOCTI
5.1. MeToAuMKM OLHIOBAaHHS Ta BXiAHI JAaHi, BUKOPMCTaHi AJiA CK/JaJaHHSA OLIHOK 3a
crnipaBeJIMBOIO BaPTICTIO

ToBapucTBO 3/1iliCHIOE BUKJIIOYHO 6e3MepepBHi OIiHKU ClpaBeJIMBOi BAPTOCTI aKTUBIB Ta
3000B’13aHb, TOOTO TaKi OLiHKH, sIKi BUMarawTbcsa MCP3 9 Ta MCP3 13 y 3BiTi npo ¢piHaHCOBUH
CTaH Ha KiHellb KO>KHOTO 3BiTHOTO nepioay. ToBapucTBO Bigoupae BxifHi faHi, SKi BiinoBiAaw0Th
XapaKTepPHUCTHKAM aKTUBY YM 3000B'sI3aHHS, 1[0 IX Opasiv 6 /10 yBaru yYacHUKH PUHKY B onepaiiii
3 aKTMBOM 4M 3000B'SI3aHHSM.
5.2. BniuB BUKOPHMCTaHHSI 3aKpUTHX BXiAHUX JAaHux (3-ro piBHA) aaa
nepioJM4YHUX OLiHOK CIIpaBe/JIMBOi BAPTOCTi HA IPUOYTOK a60 30UTOK

BpaxoByruu mo toBapuctBo ctBopeHe 31.10.2018 poky, 3MiHM clipaBeJIMBOI BapTOCTI
aKTUBIB Ta 3000B’13aHb ToBapUCTBa Mix /1aTO NMepBiCHOro BU3HaHHA Ta gatot 31.12.2021 p.y
¢diHaHCOBIM 3BITHOCTI BiACYTHI.

BrnivB nepioAMYHUX OILiHOK ClpaBeAJ/IMBOI BAPTOCTI HA MPUOYTOK a60 30UTOK y 3BITHOMY
nepiozi BiACyTHIMN.

5.3. PiBeHb i€epapxii cnpaBeA/JMBOI BapTOCTi, 40 SIKOro HaJjieXaThb OLHKHU CIpaBeA/JUBOL
BapTOCTi

B cksazi aktuBiB ToBapuCTBa, 1110 06J1IKOBYIOThCS 3a ClIpaBeJIMBOI0 BapTiCTIO, € TPOLIOBI
KOILUTHA Ha NIOTOYHOMY paxXyHKy OaHKY.

B nopasnbimioMy ToOBapuUCTBO OyZie BUKOPHUCTOBYBATHU i€papxiio clipaBeJJiMBOI BapTOCTi
srifHo BuMor MC®3 13 «OuiHka cnpaBeznuBol BapTocTi». Lled MC®3 BcTaHOB/IIOE i€papxiio
cupaBeJJIMBOI BapTOCTi, Y SIKill NepenbayeHO TPU PiBHA BXiAHUX JJAHUX [AJISI METO/IB OLIiHKU
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BapTOCTI, 110 BUKOPUCTOBYIOTBHCA [JI OLIIHKU CIpaBeAJIMBOI BapTOCTi. lepapxia crpaBeninBol
BapTOCTI BCTAHOBJIIOE HAaWBHUILMUN MpiopUTeT MAJs ILiH KOTHpPYBaHHS (HECKOPUTOBaHHUX) Ha
aKTUBHUX pPHUHKAaX Ha ileHTH4YHi akTUBU abo 3000B'sA3aHHA (BXigHiI AaHi 1 -ro piBHA) Ta
HAaWHWKYWUHM NPIOPUTET [J1s1 3aKPUTHUX BXiIHUX JaHUX (BXiAHI AaHi 3-T0 piBHS).

BxiaHi AaHi 1-ro piBHA - e L[iHM KOTUPYBaHHSA (HECKOPUTOBaHi) Ha aKTUBHUX PUHKaX Ha
ileHTHYHI aKTHBU ab0 3000B'sI3aHHS, /10 IKUX CY0'€EKT roCnoaplOBaHHs MOXe MaTH JOCTYI Ha
ATy OL[iHKHU.

BxigHi gaHi 2-ro piBHA - Lie BXijHi AaHi (OKpiM I[iH KOTUpPYBaHHS, BilHeCEHUX 10 1-ro
piBHf), IKIi MOXXHa CIOCTEpPIraTH AJis aKTUBY 4M 3000B'dA3aHHSA, IpsAMo abo onocepefkoBaHo. [lo
BXiZJHMX JAHUX 2-TO PiBHS HaJIeXaTh:

a) LiHM KOTUPYBaHHS Ha MO/1i0Hi aKTUBU YX 3000B's1I3aHHS HAa aKTUBHUX PUHKAX;

6) L[iHM KOTUPYBAaHHS Ha ileHTUYHi abo NMo/1i6HI aKTUBY 4YM 3000B'sI3aHHS Ha PUHKaX, SIKi He €

aKTUBHUMU;

B) BXi/IHi /laHi, OKpiM I|iH KOTUpPYBaHHS, SIKi MOXXHA CIIOCTEPIraTy AJis akTUBY Y1 3000B's13aHHS,

HallpUKJIa/:

(i)cTaBKM BiACOTKA Ta KpHUBI JOXiZHOCTI, 110 CHOCTepiraloTbCsi Ha 3BUYAWHUX IHTepBasax
KOTUPYBaHH4;

(ii) zonmycTuMa 3MiHHICTB; Ta

(iii) kpepuTHI cipeu

BxigHi gaHi 3-ro piBHA - lLie BXiJHI AaHi JJi1 aKTUBY YW 3000B'siI3aHHS, SIKUX HEMaE y
BiKpUTOMY JOCTyni. 3aKpUTi BXiJiHI [laHi CJiJi BUKOPUCTOBYBATHU JJIsl OLIiHKM CHpaBedJIMBOI
BapTOCTI, KLU0 BiAMOBIAHUX BiAKPUTUX JAaHUX HEMaE€, 110 NepesdavaeTbCsd B CUTYyallifX, KOJHU
JSIIbHICTD PUHKY [IJIS1 aKTUBY 260 3000B's13aHHA HA J]aTy OLIiIHKM He3Ha4Ha, abo il B3araJjii HeMae.
OTxe, 3aKpUTI BXiZIHI JaHi MalOTh
Bi0O6pakaTU MPUIyLIeHH, IKi BAKOPUCTOBYBa/IM 6 YYaCHUKU PUHKY, BCTAHOBJIIOIOYM LiHYy Ha
aKTUB ab0 3000B's1I3aHHS, B TOMY YMCJIi IPUNYILEHHS PO PU3UK.

5.4. [lepemimeHHA Mik 1-M Ta 2-M piBHAMM i€epapxii cnpaBeA/JIMBOi BapTOCTi

3a nepioj 3 faty ctBopeHHsd ToBapuctBa no 31.12.2021 poky nepeBe/ieHb MiXK piBHAMU
iepapxii He Bif6yBasocs.

5.5. Pyx aKTHBIB, 110 OLiHIOIOTbLCS 3a CIpaBeAJIMBOI0 BapTiCTIO 3 BUKOPUCTAHHAM BUXiAHMX
AAHMX 3-T0 piBHA iepapxii

B nepioai 3 01.01.2021 poky xgo 31.12.2021 poky pyX aKTHUBIiB, 10 OLIHIOIOTBHCA 3a
crpaBeJJIMBOIO BapTiCTIO, B Mexax piBHA iepapxii He Bif0yBaBcsl.

5.6. IHi po3kputTs, o BuMarawTtbcsa MCP3 13 «Oninka cnpaBeA/IMBOi BAPTOCTI»

CripaBe/yu1Ba BapTICTh (PIHAHCOBUX IHCTPYMEHTIB B OPIBHSHHI 3 iX 0aJJaHCOBOIO BapTICTIO

banancoBa BapTicTh CrpaBeJuinBa BapTICTh

2021 2020 2021 2020
@diHaHCOBI AKTHUBH
[HBecTHIIil, TOCTYIIHI AJIsl MPOJAKY 6345 6965 6345 6965
TopriBenbHa Ta iH1Ia 1€6i1TOPCHKA 12774 7876 12774 7876
3a00proBaHicTh
I'porIoBi KOIITH Ta iX €KBIBAJIEHTH 1163 79 1163 79
[ToTrouyna kpeauTOpCchKa 3a00prOBaHICTh 1590 300 1590 300
3a TOBapHu, poOOTH, MOCITYTH

CrpaBeqymuBy BapTicTh AeOITOPCHKOI Ta KPEIUTOPCHKOI 3a00PTOBAaHOCTI, a TaKOX 1HBECTHIIIMH,
JOCTYITHUX JIJIsl IPOAAXKY, HEMOKIIMBO BH3HAUUTH JOCTOBIPHO, OCKIIBKH HEMA€ PUHKOBOTO KOTHPYBaHHS
IIUX aKTUBIB.

KepiBaunreo ToBapucTBa BBaXkae, IO HABEACHI PO3KPUTTS IOMO 3aCTOCYBAHHS CIPABEATHBOI
BapTOCTI € JOCTATHIM, 1 HE BBaXKae, 10 3a MeXaMH (DIHAHCOBOT 3BITHOCTI 3aJIMININAJIACH Oy/Ib-Ka CyTTEBA
iH(pOpMAIIis 00 3aCTOCYBAHHS CIIPABEAIMBOI BAapTOCTi, KA MOXKE OyTH KOPHUCHOIO Uil KOPUCTYBayiB
(hiHaHCOBOI 3BITHOCTI.
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6. POSKPUTTA IH®OPMAII, IO NIATBEP/KYE CTATTI INMOJAHI Y &®IHAHCOBIHM
3BITHOCTIL.

6.1. OcCHOBHI 3aCc00M Ta HeMaTepia/IbHi aKTUBU

Ctanom Ha 31.12.2021 HeMaTepia/ibHi aKTHBU Ha 6asiaHci ToBapucTBa He 06/1iKOBYIOThCS.
CtaHoM Ha 31.12.2021 OcHoBHi 3aco6u Ha 6anaHci ToBapucTBa -7TUC.IPH.

6.2. le6iTOpCcbKa 3a60pProBaHiCTb

JloBroctpokoBa JebiTopcbka 3ab6oproBaHicTh cTraHoM Ha 31.12.2021 He 06J1iKOBYEThCS.
Jle6iTOopCchbKa 3a60proBaHiCThb 10 HApAaXOBaHUM J0x0/aM — 609 Tuc. rpH.

Jle6iTOpcbKka 3a00proBaHiCTb 3a TOBapH, po060TH, nNocayru craHoMm Ha 31.12.2021 He
00J1IKOBYEThCH..

[HI1a moTOYHA /1e6iTOpCchbKa 3a60proBaHicTb 12 774;

- 1. BUHUKJA BHACJiJOK BUKOHaHHA ToBapuCTBOM CBOiX 3000B’si3aHb MO YroJi Bif
08.01.2019p y cymi 5000 tuc. rpu go TOB «TYXOJI» (kom EAPIIOY 42596951).

- 2. Bupani kpeautu — 7 774 TUC. TpH.

[HIIa moTO4YHA AebiTopchbKa 3ab60pProBaHiCTh He 3a3Hasla 3HAYHOT0 3POCTAaHHS KPeJUTHOrO
PU3UKY 3 MOMEHTY [epBiCHOrO BU3HAHHS, Ta 3'ICOBAaHO, 110 piHAHCOBI aKTUBU MalOTh HU3bKUMI
piBeHb KpeJUTHOTO PU3UKy CTAaHOM Ha 3BiTHY fAaTy. B mopanbmiomy ToBapUCTBO Ha KOXHY
3BITHY JlaTy OL|IHIOE KPEAUTHUM DPHU3MK, 110 PO3PAXOBYETHCA Y BUNAAKY iCHYBaHHSA KOHKPETHUX
$akKTiB 1100 pU3KKY HemnorauleHHs 3a00proBaHOCTI KOHKPETHUM /e6iTOpOM.

- Heo6opoTHi akTuUBY, yTpUMaHi A npogaxy 4 509 tuc. rpH.

6.3. IloToyHi ¢piHaHCOBI iHBecTULii
[TorouyHi ¢inaHcoBi iHBecTulii cranHoM Ha 31.12.2021 poky ckJaagawoTb 6 345 TuC. TpH -
npuA6aHi NpaBa BUMOTH.
6.4. 'pomioBi KoIITH
CtaHoM Ha 31.12.2021 p. Ha MOTOYHOMY PaxyHKy y 0aHKy HasiBHi IpOLIOBI KOLUTH CKJIaJalTh
1163 Tuc. rpH. IloTouHuii paxyHoK BigkpuTo y 6anky AT «IIYMB», AT «JEPXABHUM
EKCITOPTHO-IMITOPTHU BAHK>».
6.5. PiHaHCOBI aKTHBH, 1110 OLiHIOIOTHCSI 32 aMOPTHU30BAHOI0 COGIBAPTICTIO
Cranom Ha 31.12.2021 poky d¢iHaHCOBI aKTHUBM, L0 OILHIOIOTbHCA 32 aMOPTU30BAHOIO
cob6iBapTicTIO HE 06JIIKOBYIOThCSI.
6.6. ®PiHaHCOBI aKTHUBH, W0 OLIHIOKTHCA 3a CHpaBeAJIMBOI0 BapTICTI0O 4Yepe3 iHIIUK
CYKyNHUHM A0XiJ
CtanoM Ha 31.12.2021 ®iHaHCOBI aKTHUBH, L0 OLHIOIOTHCA 33 COPaBEAJHMBOK BapTICTHO yepes
IHIIMK CYKYITHUM [0Xi/| He 00JIIKOBYETBCS.
6.7. BiiacHui Kanitaa
3apeecTtpoBaHuii (mavoBu#) Kamitaa ToBapuctBa chopMOBaHMM Y BigmoBigHOCTI [0
3aKOHOJIAaBCTBA YKpalHU Ta CIJIaYeHWM MOBHICTI0 IPOUIOBUMM KolITaMHU. Po3Mip cTraTyTHOro
kanitany craHoMm Ha 31.12.2021 poky ckisazae 5 000 Tuc. rpH. (BHeCeHHH B MOBHOMY 06cs3i
IPOLIOBUMHU KOIITAMHU).
Pe3epBHu# KaniTas ctaHoM Ha 31.12.2021 p. BiacyTHI.
JoaaTrkoBuu Kamnitas ToBapucTsa ckyiagae 18 Tuc. rpH.
Hepo3noaisieHun npuOyTOK (HEMOKPUTHHM 30MTOK) Yy CKJIaJi BJacHOro Kamnitanay ToBapucTBa
ctaHoM Ha 31.12.2021 poky cknagae -499Tuc.rpH.
6.8. I10TO4YHi 3060B’I3aHHSA
CtranoM Ha 31.12.2021 poky noTo4Hi 3060B’s13aHHs ToBapucTBa CK/1a/]al0Th;
- 1 590 THUC. IpH. - OPUJUYHI TOCIYTH
- 69 THUC. TPH. - 32 po3paxyHKaMU 3 O610/[PKETOM;
- 5 THc. rpH. - 3a po3paxyHKaMHu 3 OIJIATH Npar;
- 17 337 Tuc. rpH - noBopoTHa ¢piHAaHCOBA 0MOMOTa Bii KOMIaHil 3aCHOBHHKA.
- 3 TUC.TPH- iHIL pO3paxXyHKU
- 900 Tuc. rpH. - ABaHCH oZiepKaHi
[loTouHi 3000B’I3aHHAA € KOPOTKOCTPOKOBI, TOMYy BIJIMB 3MiH Ha COpaBejJIUBY BapTIiCTb €
HecyTTEBUW. B ¢iHaHCOBiM 3BITHOCTI MOKa3HUKKU 3a60ProBaHOCTI BifoOpakeHi MO BapTOCTI
BUHUKHEHHS 3a00proBaHOCTI.
6.9. Jloxif,
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Joxin Big peanizanii npoaykiii (ToBapiB, po6iT, mocsayr) cranoMm Ha 31.12.2021p. ckiazgae - 4 408
THC. T'PH (peasisalis mpaB BUMOT.)
[H11i onepaniiiHi foxoau ckaagawTb 11 259 Tuc. rpH
Hoxin Big ¢iHaHcoBoi AisgabHOCTi craHoM Ha 31.12.2021 p. ckiaagawoTb 36 THUC. TPH.
[Hwi goxoau cranoM Ha 31.12.2021 p. cknagarots 101 TUc. rpH.
6.10. Burpatu
ctaHoM Ha 31.12.2021 poky
Cob6iBapTicTh peasizalii CTaHOBUTD 4 272 TUC. TPH.
Po3Mip agMiHiCTpaTUBHUX BUTPAT CTaHOBUTD 2 042 THUC. IPH.
Po3mMmip iHIKX onepaniiHUX BUTPAT CTaHOBUTb 9 141 TuC. rpH.
6.11. YucTuii 1puGYTOK (36GMTOK)
3a 2021 p. ToBapucTBO oTpuMasio GiHAaHCOBUM pe3y ibTaT A0 ONOAATKyBaHHA - 349 Tuc. rpH.
3060B’s13aHHS 3a I0JAaTKOM Ha NpUOYTOK 63THUC.IPH
7. PO3KPUTTS IHIIOI IH®OPMAIIII
7.1 YMOBHIi 3060B's13aHHA.
7.1.1.0n0aTKyBaHHA

BHac/silok HasfABHOCTI B YKpaiHCbKOMY IOJAATKOBOMY 3aKOHOJABCTBI IIOJIOKEHb, SKi
Jl03BOJISIIOTh OiJIbII HiXXK OJAUH BapiaHT TJiyMaueHHs, a TaKOX 4yepe3 NMPAKTHUKY, 110 CKJajlacs B
HeCcTabi/IbHOMY E€KOHOMIYHOMY cepeJloBHUIli, 3a KOl MOJATKOBi OopraHu JOBiJIbHO TJyMayaThb
acneKTH eKOHOMIYHOi Aisi/IbHOCTI, y pasi, AKI[0 NMOoJAaTKOBI orpaHu OyAyTb MiAJaBaTH CYMHiBY
IleBHe TJIyMauyeHHs, 3aCHOBAaHe Ha OLiHI|i KepiBHULTBA €KOHOMIYHOI AisgJbHOCTI ToBapuCTBa,
nMoBipHO, 0 ToBapucTBO 3MylIeHe Oy/Je CIJIATUTU JOAATKOBI NOAATKHY, WTpadu Ta neHi. Taka
HEBH3HAYEHICTb MOXe BIJIMHYTH Ha BapTiCTh piHAHCOBUX IHCTPYMEHTIB, BTPATHU Ta Pe3epPBHU MiJ
3HelliHeHHs, a TaK0XX Ha pPUHKOBUH piBeHb LiH Ha yroAu. ToBapucTBO ¢piHaHCOBA 3BITHICTb He
MICTUTh pe3epBiB miJi mNoAaTKOBIi 36UTKU. [logaTkoBi 3BiTM MOXYTb MeperJsaaaTUcs
BiZIIOBIAHUMHU [IOJATKOBUMHU OpraHaMHy NNPOTATOM TPbOX POKIB.
7.1.2. Oco6iuBa iHpopmanis
[IpoTdarom 2021 icTOTHUX NMOZAIN 10 CTPYKTYPi BaacHOCTI ToBapuCTBa, 3MiH KepiBHOrO CKJIaAy He
Bi/10yBaJIOCh.
7.1.3. CTyniHb NOBEpHEHHA Ae6iTOPCbKOI 3a60proBaHoCTi Ta iHIIKUX PiHAHCOBUX AKTHUBIB

[loTouna peb6iTopcbka 3aboproBadicTh Ha 31 rpygaHa 2021 poky 12 774 Tuc. rpH., anie
O4YiKyBaHUM KpeJUTHUU 36UTOK TOBapUCTBOM BU3HAHUM NPHU OLiHLI 11bOro ¢iHAHCOBOTO aKTHUBY
CTAaHOBUTH «0».
7.2. Po3kpuTT4 iHdopmanii npo noB'sA3aHi CTOpOHH
3 MeTOM0 JlaHoi PpiHAaHCOBOI 3BITHOCTI, CTOPOHU BBAXKalOThCS MOB'AI3aHMMH, SIKIO OJHA 3 HUX Ma€
MOXJIMBICTb KOHTPOJIIOBAaTH ab0 3HAYHO BIJIMBAaTH HA GiHAHCOBI M omnepanilHi pineHHs iH1IO0I
CTOpoHH, sk Bu3HaueHo B MCDO (IAS) 24 «PoskpuTtts iHpopmMaliii npo 3B's3aHi cTopoHu». [Ipu
pillleHHI NWTaHHA NPO Te, YU € CTOPOHU NOB'S3aHUMU, NPUKUMAETHLCA B yBary 3MiCT B3aEMUH
CTOpiH, a He TiJIbKU iXHA puaudHa ¢dopMa. g uinelt gaHux ¢piHaHcoBuUx 3BiTiB ToBapuUCTBa,
BJIaCHUKU TOBapuCTBa, 1[0 BOJIO/IIOTh YAaCTKAaMM B CTaTYTHOMY KamiTasi 6iibimuMu Hixk 20%, Ta
BUIIle KEPIBHUIITBO BBAXKAIOTHCS MOB'I3aHUMU CTOPOHAMM.

[loB’sizani oco6u ToBapucTBa - y4aCHHUKH, KOTpi MawTb 4acTKy B CTaTyTHOMYy KamiTasi

ToBapucTsa.
TOBAPUCTBO 3 OBMEXEHOIO
BIAITIOBIAAJIBHICTIO o
"TYXOJL" 5000 000,00 100%
Kog €/IPTIOY: 42596951
5000 000,00 100%
Bcboro

- KIHLIEBUM BEHE®ILIAPHUN BJIACHUK (KOHTPOJIEP)IOPUIMYHOT OCOBH - OBJIIEHKO
I0JII1 BIKTOPIBHA, 07.02.1976 P.H., IIIH 2779617923; T'POMAJAHKA YKPAIHHM, MICLE
MTPOXKUBAHHSA- CMT AHJZIPIIBKA BAJIAKJIIMCBKOTO PAMOHY XAPKIBCHKOI OBJIACTI, BYJI.
BAJIAKJIINCbKA, 242, BIJICOTOK YACTKH CTATYTHOI'O KAIIITAJIY- 48 %, THUII
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BEHE®IIIAPHOT'O BOJIOAIHHA-OIMTOCEPEAKOBAHE, YEPE3 TOB "TYXOJIZA" €APIIOY 42596951,
317.01.2020 poky.

- KIHLEBUA BEHE®ILUIAPHUNA BJIACHUK (KOHTPOJIEP)IOPUJJUYHOI OCOBU -
NMETPEHKO OJIbT'A CEPTIIBHA,10.01.1979 P.H., IMIH 2886406905, TPOMAJIAHKA YKPAIHHY,
MICLIE ITPOXKMUBAHHSA - MICTO XAPKIB, I[TPOCIIEKT IIEPEMOTI'H, 64, KBAPTUPA 427, BIICOTOK
YACTKHM CTATYTHOI'O KAIIITAJY- 48 %, TWUII BEHE®ILUIAPHOI'O BOJIOAIHHA-
OITOCEPEJIKOBAHE, YEPE3 TOB "TYXOJIZA" €PIIOY 42596951, 3 17.01.2020 poky.

- Cy0’€KTHM TOCIOAApIOBAaHHs, W10 TepeOyBarOTh IMiJ] KOHTPOJIEM TIOB’SI3aHOi CTOPOHU —
OeHediliapHOro BIACHUKA:

Ne IloB’s13aHa cTOpoHa HincraBa
1 2 3
1 TOBAPUCTBO 3 OBMEXEHOIO Ognierko Omist BikropiBHa
BIJAITOBIAAJIBHICTIO «I'JIOBAJI AYTCOPCHUHI' VYkpaina, 64220, Xapkiscbka 001., bamakmiiicekuii p-H,
I'PYII» cenuiie Micbkoro Ty AHnpiiBka(3), Byi.banakmidichbka,
Kog €IPTIOY 36986424 OyauHOK 242
Tun OGenediniaproro BomoxiHus: [IpsiMuil BupimansHUHA
BILTUB

BizcoToK 4acTKU CTaTyTHOTO KalliTaly B FOPUANYHIA 0cO01
a0o0 BiJICOTOK IIpaBa roJiocy B IOpUaAWYHiH 0cobi: 100

2 TOBAPUCTBO 3 OBMEXEHOIO Ognierko FOmist BikropiBHa
BIAITOBIJAJIBHICTIO « CTAHIAPT-TEITIIO» VYkpaina, 64220, XapkiBcbka 001., Bamaximificekuii p-H,
Konx €JIPTIOY 41436088 celrmie MiChKOTO THITy AHApiiBka(3), Byi.bamakmiiiceka,
OynmHOK 242

Tun OGerediniaproro BomomiHHA: [IpsaMuii BupimanbHUH
BILTUB

BizicoTok 4acTKu CTaTyTHOTO KamiTaly B FOPUIMYHINA 0co0i
200 BIJICOTOK MpaBa roJiocy B IOpHIUYHiK ocobi: 100

3 OBAPUCTBO 3 OBMEXEHOIO BIJAITOBIJA-JIbHICTIO | IIETPEHKO OJIbI'A CEPT'TIBHA

«ITO3UTPOH JITI» Anpeca 3acHOBHHKA: Ykpaina, 61204, XapkiBcbka 001., MicTO
Kox €JIPTIOY 36222750 Xapkis, npocrekt [Tepemoru, 64, kBaptupa 427

Po3mip BHecky no craryTHOTO oHAy: 19 000,00 rpr

Yactra (%): 33,3333%

Jlo ynipaBJIiHCbKOT'0 IepCOHAJy BiJHOCATBCA:

avpekTtop - besnanuu Cepriv OsieKcaHAPOBUY.

[Ipotsirom 2021 poky ynpaB/iiHCbKOMy IIepCOHa/ly HApaX0BaHO Ta BUILJIa4€HO 3apO0iTHY MJIATy B
po3mipi 114 Tuc. rpH., 3a nonepegHin 2020 pik - 94 Tuc. rpH.

Onepaliii 3 MoB’I3aHUMU 0COO6AMHU:

JloroBip HaJlaHHS - MOBOPOTHOI piHaHCcOBOI fonoMoru (canbgo Ha 31.12.2021 - 17 337 Tuc.
rpH -Big kommaHii 3acHoBHUKa TOB «TYXOJI[» (Koam E€JAPIIOY 42596951). BukoHaHHS yMOB
JlaHoi yroay nepenodadyeHo B cyMi 4060Tuc.rpH. B nepuoMy kBapTtasi 2022poky, 9067 Tuc. rpH. B
Apyromy kBapTaii 2022 poky, 1980 tuc. rpH. B TpetboMy KBapTaJi 2022poky, 2230 TUC. I'pH. B
YyeTBEpTOMY KBapTaJi.

[HIIMX MNOB’sA3aHUX 0Ci6 Ta iHIIMX omepaliid 3 NOB’S3aHUMU 0C00AMH Ta iX OJU3bKHMH
poayyaMu 3a 3BiTHUM nepios ToBapHUCTBO He 3/iKCHIOBAJIO.

- 3auKu 3a00proBaHocTei 3 NOB’I3aHUMH 0C00aMU

(THC. TpH.)
Canbpao Ha Caubpao Ha .
IMor’s3ana 0coda 01.01.2021 poky 31.12.2021poky XapaKT.ep 3aJMIIKIB 110
JeGer Kpeaur | JleGer Kpeaur | OM€pansix
besnanmii Cepriii - 2 - 3 3apobiTHa ruiaTa
OnexkcaHApOBHY
Bbesmammii Cepriit - 2 - 2 3a00proBaHicTh 32 aBAHCOBHMH
OnexkcaHApOBHY 3itamu (3721)
TOB «TYXOJIO» (kox 5000 - 5000 - 3a0oproBaHicTh , IKa BUHUKIIA
€JIPTIOY 42596951) BHACITIZIOK BUKOHAHHS
ToBapucTBOM CBOIX 3000B’s13aHb
(6852)
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TOB «TYXOJI» (xon - 9950 - 17 337 3aboproBaHicTh 3a OTPUMaHY
€JIPIIOY 42596951) noa

8. IJII TA ITIOJIITUKU YIIPABJIIHHA ®IHAHCOBUMU PU3NKAMU

KepiBHUIITBO BH3Ha€, 10 AisjbHiCTb ToBapucTBa IOB’i3aHa 3 PU3UKAMMU i BapTiCThb
YHCTUX aKTUBIB y HeCTabiIbHOMYy PUHKOBOMY CepeZlOBUILI MOXe CYTTEBO 3MIHUTHUCh YHACJIiIOK
BIJIMBY CYy0'€KTMBHMX YMHHUKIB Ta 00'€EKTMBHHX YMHHUKIB, BIpOTiHICTb i HanmpsMOK BILJIMBY
SKUX 3a3/aJieTiib TOYHO NependayuTy HeMOX/IWUBO. [lo TaKUX PU3HKIB BiJHECEHO KpeAUTHUH
pPU3MK, pUHKOBUM PU3UK Ta PU3UK JIIKBIAHOCTI. PUHKOBHMUM PU3UK BKJIOYAE BaJIOTHUU PU3HUK,
BiJICOTKOBUM pH3UMK Ta IHIIUKA I1iHOBUH PpPHU3UK. YNpaBJiHHA pPU3UKAMHU KepiBHULTBOM
ToBapucTBa 34IMCHIOETBCA HAa OCHOBI PO3YyMiHHA IPWYWH BHUHHUKHEHHS PU3UKY, KIJIbKICHOI
OL[IHKM MO0 MOXXJIMBOTO BIJIMBY Ha BapTiCTh YUCTUX aKTUBIB Ta 3aCTOCYBaHHSA IHCTpyMeHTapito
I[O0J0 HOro NOM AKILIEHHS.

YnpaBJiHHA pU3MKaMHU Mae€ lleplioyeproBe 3Ha4YeHH /J15 BeJleHHs 6i3Hecy ToBapucTBaie€
BaOXX/JIUBUM eJieMeHTOM 11 AisaJbHOCTI. [losiTUKa ynpaBJiHHA pPU3UKaMM CKOHLlEHTPOBaHa Ha
Henepe16a4yBaHOCTI piHAHCOBUX PUHKIB i HaljiJieHa Ha MiHiMi3al[il0 MOTEHLiIHHOTO HETaTUBHOT'O
BIUIMBY Ha QiHaHCOBI Moka3sHUKK ToBapucTBa. OnepaTUBHUM i IOPUAUYHUNA KOHTPOJIb MA€ Ha
MeTi 3a6e3neyyBaTU HasleXxHe QYHKLIOHYBaHHS BHYTPILIHbOI MOJIITUKU Ta MPOLEAYpP 3 MeTOI
MiHiMi3auii onepaniiHux i OpUAUYHUX PU3UKIB. JlisabHicTh ToBapucTBa NMOB'sA3aHa 3 pPi3HUMU
$iHAaHCOBUMM pU3MKaMU: ONepaliiHUM PU3UKOM, PUHKOBUM PU3UKOM, KpPeJUTHUU PU3UKOM i
PHU3MKOM JIIKBiJHOCTI.

[ToniTka 3 ynpaBJ/iiHHSI pU3WKaMM OPIiEHTOBAaHA HAa BU3HAY€HHs, aHaJi3 i ynpaBJiiHHSA
PU3HUKaAMU, 3 IKUMU CTUKAETbC TOBapUCTBO, HA BCTAHOBJIEHHA KOHTPOJIIO 33 PU3UKAMH, a TAKOXK
NOCTiMHMU MOHITOPUHT 3a piBHEM PU3UKIB, JOTPUMaHHAM BCTAaHOBJIEHUX 0OMeXeHb Ta MOJIITUKH
yIpaBJIiHHS pU3UKaMHU.

YnpaBiiHHA pU3MKaMU KepiBHHULTBOM TOBapHUCTBA 3JIMCHIOETHCA HAa OCHOBI pO3yMiHHA
NPUYMH BUHUKHEHHS PU3UKY, KIJIBKICHOI OLIHKM MOT0 MOJIMBOI'O BIJIMBY Ha BapTICTh YHUCTUX
aKTHBIB Ta 3aCTOCYBaHHS iIHCTPYMEHTAapIil0 L[0J0 MOro NOM IKIIeHHS.

BpaxoBytouu cksaj, akTUBIB, A1 ToBapuCTBa Oi/IbIlI CYTTEBUM € KPeJUTHUN PU3BUK.

KpenuTHull pU3UK - PU3MK TOro, IO OJIHA CTOPOHA KOHTPAKTYy Mpo ¢(iHaHCOBUM

IHCTpyMEHT He 3MO>Ke BUKOHATU 3000B’s1I3aHHA i 1le Oy/ie IPUYMHOI BUHUKHEHHS (QiHAaHCOBOTO
30UTKY iHIIOI CTOPOHU. KpeIUTHUI PU3UK NPUTAMAaHHUNA TaKUM QiHaHCOBUM iHCTPYMEHTaM, K
NOTOYHI Ta leN03UTHI paXyHKU B 6aHKax, 06Jiralniii Ta 1e6iTopcbka 3a60proBaHiCTh.
OCHOBHHMM MeETOAOM OLIHKM KpeAUTHUX PHU3UKIB KepiBHULTBOM ToBapucTBa € OILjiHKa
KpeJUTOCIPOMOKHOCTI KOHTpPAreHTIB, [/ 4OTO BUKOPUCTOBYIOTbCA KpPeAUTHI PEUTHHIU Ta
O0y/b-fiKa iHlIa focTynHa iHpopManida (my6siyHa iHpopMalis, 1110 pO3KPUBAETbCSA GaHKaMU 1010
3BITHOCTI TO1110) L[0/0 X CIPOMOXKHOCTi BUKOHYBaTH 60ProBi 3060B’s13aHHS.

CtanoM Ha 31.12.2021p. KpeAUTHUM PU3UK € HU3BKUM, 1110 NiATBEPPKYETHCA YAHHUKAMU,
sIKi BpaXOBYIOTb clleliiPiKy KOHTpareHTiB, 3arajibHi EKOHOMIYHiI yMOBM Ta OLIiHKY SIK IOTOYHOTO,
TaK i IPOTHO3HOI'0 HANIPAMKIB 3MiHU YMOB CTaHOM Ha 3BIiTHY AaTy.

[Ipy BuU3HAYeHHI piBHSA KpeAUTHOr0 PU3UKy (iHAHCOBOrO aKTHUBY Y BUIJIS/i TPOILIOBUX
KOLUTiB, pO3MillleHHX Ha JeNO03WTHUX paxyHKax Oy/Ju BpaxoBaHi, B mepuly 4depry, gaHi HBY.
BignoBigHO /10 IMX JaHUX CKJIaJlal0ThCsl peMTUHTY OaHKIB.

[IporHo3 peWTHUHTIB - cTabibHUM. [lo3M4asbHUK 260 OKpeMUU GOProBUM iHCTPYMEHT 3
BUCOKMM PEUTHHIOM XapaKTepHU3yETbCA Ay»Ke BHUCOKOK KpPeJUTOCHPOMOKHICTIO MOPIBHAHO 3
IHIIMMU yKpaiHCbKMMHU NO3WYaJIbHUKAaMU ab0 OOpProBMMH iHCTpyMeHTaMHU. 3HAKH «+» Ta «-»
N03HA4YalTh IPOMI>KHUM PEUTUHTOBUM PiBEHB BiZJHOCHO OCHOBHOTO PiBHS.

CTabinpbHUN NPOrHO3 BKAa3y€e Ha BiJICYTHICTb HA MOTOYHHWI MOMEHT NepeyMOB [Jisl 3MiHU
PEUTUHTY IPOTATOM POKY.

KpenuTHUI peUTHUHT - le yHIBepCaJbHUU IHCTPYMEHT JJ1fl OLLiIHKU KPeAUTOCIPOMOXKHOCTI
no3WYaJIbHUKA, HAJIINHOCTI 10ro 60proBUx 3060B'sA3aHb | BCTAaHOBJIEHHS JIATH 3a BifNOBIAHUMN
KpeJUTHUHN PU3UK.

BiH fa€e MOXJIMBICTh MO3WYaJIbHUKY 3asiBUTH NOTEHLiMHMAM iHBECTOpaM i mapTHepaM Npo
CBOI0 KpEeJWUTOCIPOMOXHICTb, HE PO3rOJIOLIYIOYU MpPU LbOMY KoHifeHUiMHOI iHpopmanii, i
3p0o6UTH BiJHOCUHH MO3U4YaJbHUKA i iHBeCTOpa MaKCHMMaJibHO MNPO30pPHUMHM Ta ePeKTHBHUMU.
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[To3UTHUBHUM € BxKe caM aKT HasABHOCTI B KOMIaHii KpeIUTHOTO PEUTUHTY, He3aJIeXKHO Bif, iioro
piBHS, OCKIiJIbKK Ile CBiAYMTh npo iHdopMmaniHy BigBepTicTh mnignpuemcrsBa. [lpu 1bomy,
BUCOKWU piBEHb KPEAUTHOTO PEUTHHTY 30iJblIyEe MIAHCH 3aJyYUTH PECypCHd 3a HUKYO0I0
CTaBKOIO.

BpaxoByl4yH NpoBeJeHUW aHaJi3, KpeJUTHUW PU3UK BH3HA4YeHUHW TOBapUCTBOM fIK Ayxe
HU3bKWH, BPaXOBYKYHU Te, 110 TEPMiH PO3MillleHHA Ha JeN03UTI BKJIa[U CKJIAa[A€ MEHII MicAals
BiZ ;aTH 6aJsiaHCy, cyMa 30MTKY BiJ 3Hel[iHeHHs1 BU3HaYeHa Ha piBHiI 0%.

Jlo 3axoiB 3 MiHiMi3alil BIVIMBY KpeAUTHOr0 pU3UKy TOBapUCTBO BiJHOCUTE:
- BCTAHOBJIEHHS BHYTPILIHbOIO OOMeXeHHs 00cAry [AebiTopchKOol 3a60proBaHOCTI B aKTHUBax
YCTaHOBUY;
- AuBepcudikaLilo CTPyKTypH AebiTopCcbKol 3a60proBaHOCTI YCTaHOBY;
- aHaJ1i3 IJIaTOCIIPOMOXKHOCTI KOHTPAareHTiB;
- 3[IMCHEHHs 3axOAiB 110J0 HeAONylLleHHS HAasABHOCTI B aKTHMBax ToBapHUCTBa MPOCTPOYEHOI
Jle6iTOpChbKOI 3a60proBaHOCTI.

Pu3uk snikeidHocmi

Pusuk JiKBiJHOCTI - pPU3UK TOro, L0 MOMXJIWBI TPyJAHOUIi NPU BUKOHAHHI 3000B’sI3aHb,
NoB’A3aHUX i3 piHaHCOBHMU 3000B’I3aHHAMH, 1110 NOTAUIAIOTHCA IIJISXOM MOCTAaBKU TPOLIOBUX
KOLUTiB 260 iHIIOro ¢piHaHCOBOI'0 aKTHUBY.

KoHTposib  JIiKBiHOCTI 3JiMCHIOETHCS IIJISAXOM IJIAaHYBAHHS MOTOYHOI JIiKBiZJHOCTI.
[IpoBOoAUTBCA aHaJi3 TepMiHIB muaTexiB, siKi MOB'sA3aHi 3 J1e6iTOPCHhKOI 3a6OProBaHICTIO Ta
IHIIMMU $iHAHCOBUMM aKTHMBaMH, 3000B’I3aHHSMHM, a TAKOXX MPOTHO3HUX MOTOKIB I'POLIOBUX
KOIITIB BiJi onepaniiHoi AisJIbHOCTI.

[HpopManisa mongo niaTexiB 3a GpiHAHCOBMMM aKTHBaMHM Ta 3000B'a3aHHAMU KommnaHii B

03pi3si CTPOKIB NoralieHHs NpejCcTaBJeHa HaCTYIIHUM YUHOM:

Big Big
3 6 Biz
3aKiHYMBCA Jo MmicaniB | micanis | 1 poky | biiblie
31 rpyana 1 micana %0 A0 bi (1] J0 5 pokiB

2021 poky N — 6 1 poky | 5 pokiB
MicsaniB

Big

Mepioz, o 1 micansa

Bcboro

Heo6opoTHi akTHBU

JlebiTopcbka
3a60proBaHicTh 3a
BU/IAHUMU
aBaHCaMHU
[ToToyHi ¢iHaHCOBI 675 1806 952 2912 6345
iHBeCcTHIIil
['powoBi kot Ha| 1163 1163
paxyHKax y 6aHKax
[H1a noTo4Ha 951 1100 786 2598 7339 12774
JnebiTopcbka
3a060proBaHicTb
JlebiTopchka 609 609
3a060proBaHicTh i3
HapaXxOBaHUX
JOXO0/iB
Heo6opoTHi 1227 1526 1756 4509
aKTHUBH, yTPUMaHI
JUISl IPOJIAXKY

14 14
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2737 3002 4118 5313 10251 25421
Bcboro akTuBM

[ToTouHa 840 450 300 1590
KpeJUTOpChKa
3a60oproBaHicTh 3a
TOBapH, pob0TH
NOCIyTH

Po3paxyHKH 3 69 69
010/1>KETOM

Po3paxyHKH 3 5 5
OILJIATH Tpaui
[ToToyHa 900 900
KpeAuTOpPChKa
3a60proBaHicThb 3a
o/lep>KaHUMHU
aBaHCaMH

[H1i mOTOYHI 1 230 2300 7980 6829 17340
3000B’s13eHHA

Bcroro 75 1070 2750 8280 7729 19904
3000B'A3aHHA

Takoxx B ToBapUCTBi A/ BHYTPIlIHbOI CUCTEMHU 3axOiB i3 3amobiraHHs Ta MiHiMizalii
BIUIMBY PU3MUKIB CTBOpPEHIi: CHCTeMa YIpaBJiHHA PU3UKAMM, BHYTpPIllHIH ayAuT (KOHTPOJIb),
KOpIIOpaTUBHE YIIPABJIHHA.

PUHKOBUM PM3HK - 1le pU3UK TOTO, 1110 CIpaBe/JIMBa BapTiCTh a60 MalOyTHI rpoloBi MOTOKHU
Bi/i piHaHCOBOr0 iIHCTPyMEHTAa KOJIMBATUMYTbhCSl BHACJIiIOK 3MiH pUHKOBUX 1|iH. PUHKOBUU pU3HUK
OXOIIJIIOE TPU TUNM PU3UKY: IHIIWK LIHOBUM PU3UK, BAJIOTHUM PU3UK Ta BiJJCOTKOBUU PHU3UK.
PUHKOBUI pU3UWK BUHUKAE Yy 3B'A3Ky 3 PU3UKAMU 30UTKIB, 3yMOBJIE€HUX KOJMBAHHSAMU LiH Ha
aKnii, BiZICOTKOBUX CTaBOK Ta BaJIIOTHUX KypciB. TOBAapUCTBO Hapa)aTUMeTbCd Ha PUHKOBI
PU3MKHU y 3B’I3KY 3 IHBECTHULiIMU B aKliii, 06Jiiranii Ta iHmi ¢piHaHCOBI iIHCTpYMEHTH.

IHIIMHA iHOBUI PU3MK - 1le pU3MK TOrO, 1[0 CIpaBe/J/IMBa BapTicTb ab0 MalObyTHI rpolloBi
IOTOKU BiJi GpiHAHCOBOrO iHCTpYMeHTa KOJIMBAaTUMYTbCSl BHACAIOK 3MiH PUHKOBHUX LiH (OKpiM
THUX, 1110 BUHUKAIOTh YHACJi/JOK BiZICOTKOBOr0 PU3UKY YU BaJIOTHOTO PU3UKY), HE3AJIEKHO BiJ
TOTO0, Y COPUYUHEHI BOHU YUHHUKAMHU, XapaKTEPHUMU [IJ1s1 OKpeMoro piHaHCOBOTrO iHCTpyMeHTa
abo Moro eMmiTeHTa, Y4 YMHHHKAMM, 110 BIJIMBAIOTb Ha BCi MoZi6HI piHaHCOBI iHCTpyMeHTH, 3
SAKAMU 3J[IMCHIOIOTHCSA Ollepalil Ha pUHKY.

OCHOBHUM MeETOJAOM OLIHKM LIiHOBOrO pPU3UKY € aHali3 4yTauBocTi. Cepex MeToAiB
NOM'SIKIIEHHS I[iHOBOr0O pPHU3UKy TOBapUCTBO BUKOPUCTOBYE JAuBepcudikallito aKTHUBIB Ta
JIOTPMMaHHA JIIMITIB Ha BKJaJleHHs B akuii Ta iHwi ¢iHaHCOBi iHCTpyMeHTH 3 HepikCOBaHUM
NPUOYTKOM.

BiACcOTKOBUI pU3HK - lle pU3UK TOrO, L0 ClpaBeJJ/iMBa BapTicTb ab0 MaWOyTHi rpouosi
MOTOKH BiJi PiHAHCOBOrO iHCTPYMEHTa KOJIMBATUMYThCSl BHACAIZOK 3MiH PUHKOBUX BiZICOTKOBUX
ctaBok. KepiBHULTBO ToBapucCTBa yCBiJOMJIIOE, 1110 BiZJCOTKOBI CTABKU MOXYTb 3MiHIOBAaTUCH 1 1je
BIJIMBaTUMe fK Ha J0Xo41 TOBapUCTBa, TAK i HAa CIIpaBeJIMBY BapTiCTb YUCTUX aKTHUBIB.

YcBigomi0l0u4M 3HA4yHI pU3UKM, TMOB'I3aHi 3 KOJMBAaHHSMM BIiJICOTKOBUX CTaBOK ¥
BUCOKOIHQUIALIHOMY cepeJlOBHILi, siKe € BJIAaCTUBMM /s (iHaHCOBOI cUCTEMU YKpaiHH,
KepiBHULITBO TOBaprCTBa KOHTPOJIIOE YACTKY aKTUBIB, pO3MillleHUX y 60ProBUX 3000B’A3aHHSAX Y
HallioHaJIbHIN BastoTi 3 pikcoBaHOM BiZicOTKOBOIO cTaBKOW. KepiBHUITBO ToBapucTBa 3/1iliCHIOE
MOHITOPUHT BiICOTKOBUX PU3UKIB Ta KOHTPOJIKE iX MAaKCUMaJIbHO MPUNYCTUMUHK po3Mip. Y pasi
3pOCTaHHS BiJJCOTKOBUX pU3UKIB TOBapUCTBO Ma€ HaMip mo36yBaTucCs 6OpProBUX (iHAHCOBHUX
iHCTpyMeHTIiB 3 (IiKCOBaHOI BiJJCOTKOBOI CTaBKOW. MOHITOPUHI BifJCOTKOBUX PHU3UKIB
3[IMCHIOETHCA ILIJIIXOM OIiHKW BIJIMBY MOMJIMBHUX 3MiH BiZJCOTKOBHX CTaBOK Ha BapTIiCThb
BiICOTKOBHX QpiHAHCOBUX iIHCTPYMEHTIB.
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Ana OLiHKM MOXJIMBUX KOJIMBaHb BiJICOTKOBUX CTaBOK TOBapuUCTBO BUKOPUCTOBYBAJIO
iCTOpMYHY BOJIATUJIBHICTb BiZICOTKOBUX CTaBOK 3a CTPOKOBHMMHM Jieno3uTaMu (Zo 1 poky) 3a
OCTaHHI 5 poKiB 3a onpu/togHeHow0 iHpopManieto HBY.

ToBapucTBO BH3Hag, 10 OOTPYHTOBAHO MOMKJIMBUM € KOJIMBAaHHS PUHKOBHUX CTaBOK Ha *4
NpPOLIEHTHUX NYyHKTHU. [IpoBeieHUl aHasli3 YyTIMBOCTI 3aCHOBAaHMM Ha NpPUNYILEHHI, 110 BCl iHIII
napaMeTpH, 30KpeMa Ba/JIOTHUW KypC, 3a/IMIIATUMYyTbCs HE3MiHHHUMH, | NOKa3ye MOMJIMBUU
BIUIUB 3MIHM BiJJCOTKOBUX CTABOK Ha 4 NpPOLEHTHUX INYyHKTH Ha BapTICTb YUCTUX aAKTHUBIB
ToBapuctsa.

Mo>ksiMBa 3MiHa cripaBefJIMBOI BAPTOCTI 60proBux piHAHCOBUX iIHCTPYMEHTIB 3 piKCOBaHOIO
BiZICOTKOBOIO CTaBKOIO pO3pax0BaHa AK Pi3HULA MiXK JUCKOHTOBAaHMMH I'POLIOBUMH IIOTOKAMH 3a
JII0Y0H0 CTAaBKOIO Ta AYMCKOHTOBAaHWMMU I'POLIOBUMU NIOTOKAMHU Y pasi 3MiHU BiICOTKOBOI CTaBKH
3a KOXKHUM (iHAaHCOBUM iHCTPYMEHTOM.

9. YIIPABJIIHHA KAIIITAJIOM TOBAPUCTBA

ToBapucTBO po3r/AAae yrpasaiHHA KaliTaJoM IK CUCTeMY IPUHLIMIIIB Ta METOAIB PO3POOKH i
peaniszauii ynpaBJiHCBKHX pilleHb, NMOB'I3aHUX 3 ONTUMaJbHUM (QOPMyBaHHSM KaliTaly 3
pPi3HOMaHITHHUX JKepeJl, a TAKOX 3abe3Me4yeHHAM e(peKTUBHOI0 NOTr0 BUKOPHUCTAHHS Y AiJIBHOCTI
ToBapucTtBa. KitouoBi nmuTaHHA Ta MOTOYHI pilleHHs, L0 BIJIMBAOThb Ha 006CAT i CTPYKTypy
KaniTasly, a TaKoX JipKepesa Woro GpOpMyBaHHS, PO3IJALATHCA YNPaBJAiHCHBKUM IEePCOHAJIOM.
MexaHi3M ynpaBJ/iiHHS KaliTaJoM nepeji6adyae 4iTKy MOCTAHOBKY Ijijied i 3aBJlaHb ynpaBJliHHA
KalliTaJoM, a TaKOX KOHTpPOJIb 3a IX JOTPUMaHHAM Yy 3BITHOMY IepioJi; yJOCKOHaJIeHHA
MEeTOAMKH BU3HAYE€HHA M aHaJi3y BUKOPUCTAHHA yCiX BUJIB KalliTally; po3po06JieHHA 3arajbHOl
CcTpaTerii ynpaBJiHHA KalliTaJOM.

YnpaBiiHCbKHM NTepcOHa 3IMCHIOE OTJIAJ, CTPYKTYPH KamiTaly Ha KiHellb KO>KHOI'0 3BITHOTO
nepiofy. Ilpy 1nboMy NpOBOAUTBHCA aHali3 BapTOCTI KaliTajly, WOro CTPYKTypa Ta MOXJIHBI
pusuku. Ha ocHOBI oTpuMaHuMX BUCHOBKIB TOBapuCTBO 3JIMCHIOE peryJIIOBaHHA KalliTaay
IIJIIXOM 3aJlydeHHs J0J4AaTKOBOTO KamiTaly abo ¢piHaHCyBaHHS, a TaKOXX BUILJIATH JUBiEH/IB Ta
noraleHHs iCHy!O4YUX MO3UK. TOBAapUCTBO MOXKe 3JIMCHIOBATH PeryJOBaHHA KalliTaly IIJIAXOM
3MiHM CTPYKTYpHU Kamnitasy. CucTemMa ynpaBJliHHA KalliTaJIOM MOXe KOPUT'yBaTUCh 3 YpaxXyBaHHAM
3MiH B onepaliiHOMY cepe/i0BUILi, TEHJEHIiIX pUHKY ab0 cTpaTerii po3BUTKY.

YnpasiinHA KaniTasoMm ToBapUCTBa CIPSAMOBAHO HA JOCATCHEHHS HACTYIHUX LiiJIen:

. 36eperTy cnpoMoXxHicTb ToBapucTBa NPOJOBXKYBAaTH CBOIO Jisl/IbHICTb TaK, 11106 BOHO i
Hajaji 3abe3nedyBasio J0XiJ [Jad ydacHUKIB ToBapucTBa Ta BHUIJIAaTH IHIIUM
3al[iKaBJIeHUM CTOPOHAM;

. 3a6e3Me4YuTH HaJIeXXHUW NPUOYTOK ydYaCHHUKAaM TOBApUCTBA 3aBJAKH BCTaHOBJIEHHIO
L[iH Ha nocayryu ToBapuCTBa, 10 BiAIOBIAAIOTH PIBHIO PU3HUKY;

. JIOTPMMaHHSA BHUMOT /[0 KamiTajly, BCTAHOBJIEHUX peryjasiTopoM, i 3abe3nedyeHHs
3paTHocTi  ToBapucTBa  QYHKILiOHYBaTH B  fAKOCTI 6e3lepepBHOrO  Jil040ro
NiANPUEMCTBA.

ToBapucTBO BBa)Kae€, 10 3arajbHa CyMa KamiTajay, YIpaBJiHHA SAKUM 3[iMCHIOETHCH,
JIOpiBHIOE CyMi KamiTaJy, Bi/jo6pakeHoTo B 6asaHCi.

CkJsag BJIAcHOrO KamiTajly Ha JAarty ¢iHaHCOBOI

3BITHOCTI 5517 Tuc. rpH.:
- 3apeecTpoBaHuii Kanitas (onsiayueHud Kanitan) 5000 Tuc. rpH.
- Hepo3noainenuit npubyTok -499 TucC. rpH.
- lomaTKOBUM KamiTaJj 18 THUC. TPH.

10.MOAII NICAA JATHU BAJIAHCY

[logiii, fiki 6 CyTTEBO BNJIMHYJIM HAa MOKAa3HUKMU pivyHOi piHaHCcOBOI 3BiTHOCTI Ha 31.12.2021
poKy, micjas JaTu OasiaHCy He BigOyBasioch. ToBapucTBo He ifeHTUdiKyBaso moAid, dki 6
BUMaraJi KOPUIyBaHHA Hicjad 3BITHOIO mepioAy Ta fAKi He BUMAraloTb KOPUTYBAaHHA Iicias
3BiTHOrOo mnepiogy B po3yMinHi MCBO 10. BrnjiuB kapaHTHUHHUX Ta 00OMeXyBaJIbHUX 3aXO/|iB,
noB’s3aHux 3 naHaeMiero COVID-19 Ha ¢piHaHCOBY 3BiTHICTb BiICYTHIM.
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PiyHa ¢piHaHcoBa 3BiTHiCTb 3aTBepakeHa A0 BUnycky 21.01.2021 poky.

AupexTtop BE3IAJIUH CEPTIA OJIEKCAH/IPOBWY

['os10BHUM 6yxTanTep BeTtiokos 0.0.

30



